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POWER OF ATTORNEY

We, Nomura Singapore Limited, (the “Attorney-in-fact”), a corporation
organized and existing under the laws of Singapore, having its principal office at 6
Battery Road #34-01 Singapore 049909, acting for and on behalf of Mr Robert Tan
(the “Beneficial Owner”) based upon the duly executed Undertaking Letter dated
23 January 2002, hereby appoints Nomura Securities Co., Ltd. 9-1, Nihonbashi 1-
chome, Chuo-ku, Tokyo, Japan as agent with full power to act on behalf of the
Attorney-in-fact:

(1)

(2)

to execute and file with the Minister of Finance of Japan a report{the
“Report”) under Article 27-23(1) of the Securities and Exchange Law of
Japan (the “SEL”) in connection with the Beneficial Owner’s holding of
shares of stock issued by Nissin Sugar MFG. Co.;

to execute and file with the Minister of Finance of Japan any reports of
change pertaining to the Report under Article 27-25(1) of the SEL(the
“Reports of Change”);

to execute and file with the Minister of Finance of Japan any
amendments to the Report or the Reports of Change under Article 27-
25(4) of the SEL{the "Amended Reports”); and

to do any and all such acts and things and to execute and deliver any
and all such other documents as may be necessary or desirable in
connection with the filing of the Report, the Reports of Change or the
Amended Reports with the Minister of Finance of Japan.

IN WITNESS WHEREOF, the Attorney-in-fact has caused this Power of
Attorney to be executed by its duly authorized representative this 28t day
of January 2002.

Signed, Sealed and Delivered by )
Nomura Singapore Limited )

Director: Mr Hiroshi Nishikawa

i

Company Sec: Mr Kevin Tan
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