po26h U R

HBK Investments

L.P.

382056
BB (1)
£ m
KB TS No. 1 1 TR | 2 | BedEE | & 5
R RODE LR A< WED R ROBEIR R REE
r O
MR R R R /X [% ﬁ 2/
EA XA FEE SE B IT,. S BERRERA R 1 4E5H 298
FREEEAER L 1 T H2E j’?mmvf/ﬂfﬁ& ] |
HFFRAATIHER RO « BAABHT : [ O\ 1 4%6 16 B
S1 BT SEE e
1wtz 146 6
~ - L-ﬁ_z o leroe /)l [E #=®E | 1/ 3
Ps e b e
PN Y B R L e . @_ﬁ,
_ ¥ O K @ KR 3 AHE wdq EM s ' HE R
-4 éIE% B 3l FF 5 LR My g i Wﬁmﬁ 14
' _ B OH OB OB |[x 1 # 4
K 5 B OfE W | ROESCURAILS—35-2 o o
2 # (. )
% 1 B A
@ = A (1 Bl 2 AESH O tof GHESH)
gt Ganp |17 BT e AvSARAey emL B
K& X 4

ZYHF HEAD

7 A U HERE 75201 FHFRFRM, FFR, AT4— bk 700, FLELR 2] 300

7 X ik AR SE BT TE

300 Crescent Court, Suite 700, Dallas, Texas 75201

ZNHF BEHT)

H B4 X i34

ZVHF (BFAT)

BRI HIERES | T
&8 | 4&FEAR i (ZUHH)

4 3 B 4 PR WHS 4
A | ¥ [ | @EsEm —

WA A 19954118208 (UM | e A= RETR
% 1 BB 2 KE 3 B @ ¥ e ERK4%4 | Kevin ONeal RRIUT T AT
AN |EEARE R ¥
BEELOEBE Bk L1 TE 2838 HUeAF 74105
EUHE Y H A HEEL - BAGEREREE Al &mE K

[ms= &% [03(3403) 5281
3 fF H B
' B

FBEE (1)




F—mRl (2)

[ #Fr&oSit=—rF [ 6796 | |8 w85 [ 2 ./ 3
Eﬂjz O;E:i%z‘);; HBK Investments L.P.
4 __EECHHEOREHREEONR
2 7402 3EIFAL 27402 3WIFHELF 274ND2IFIEHE2H
% % 2, 178, 000 OBk OBk
¥OHE G E B K E A OBk G 03
¥ B T WM OB E ¥ B Ok H O
FHETHOEMSHEEH C 27, 027, 027 @ 1 Ok
RS — KT F b D 0 \ J 0
# ¥ W OE B #*¥ 0 0
ok M d W WS E 0 0 K
xt % A il i ¥ K B 1L & F 0 0 L
& il M 29, 205, 027& N (03 o) (43
ERABSNC L L= oY P
BT OIHEES OK Ok BT B B X R £ |s
#®H K &% 0K GR Q (20024 5H29AKE 190, 933, 140%
(WHHO—P} 29, 205, 027 LERNEOHRSESAERS
" HF B E H X o ¥ IR (Q.7 (R+S) X 100) 13. 40%
(ABHCADFEAFGHHE T+ J+KHL) 27, 027, 027 ERTOEEE It S - B
(FD) FE AU & e S DERRIHRIT, 27,027,027 TH D, BRERS 14. 47%
5 MR SORI TR O T DHEER IR 580 6 0 B BIOBRE I OIR
£ A A BEOEE ¥ & BB B 1]
2002%5H218 B 1, 550, 0008 ¥ 1 BE @ My
2002%5A22A i 1, 051, 000% X 1 B @ A
2002#5823H WiER 532, 000 ¥ 1 RGO 4y
2002458288 B 1, 532, 000%k ¥ 1 B @ Ay
20024582980 Wik 258, 000 ¥ 1 g @ Wy
¥ 1 RS 2 My
¥ 1 B 2 45y
¥ 1 BE 2 Ay
¥ 1 B 2 4
¥ 1 B 2 4H
% 1 BME 2 Ay
1 B 2 Ay
¥ 1 B 2 Ay
¥ 1 B 2 4%
¥ 1 FR 2 Ay
() 200 2%5H 2 9 DOLUSFTAOELEOERMET 7 41 (M2 4 9[) THY. “hu LY R SOREETERE S

27, 027, 027z,

F—SHeEl (2)




BBl (3)
| #®fFanosta—F | 6796 | |BE -8B [ 3 /3

WNE (RERGH) @

[ HBK Investments L.P.

LB % A G IS N e T e L)

ML

7 DS S
(1) BiGESD

cEem (T T EASERL (FH) U
2, 161, 172, — /
O (BT

O (T v
BRR&aa
(T+U+V} (FH) 2,161, 172. —
(2) {EAGOIER
x (ZVHH ¥ (Z YA S
& & 4 B GUER) x % REHRA O AR | &80 (TH)

1 ¥ 1 2 /

1
7 / o1 o2
-]
8 % 1 2
9 % 1 2

F—aH (3)




POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that HBK Investments L.P., a corporation
duly organized and existing under the laws of the State of Delaware and having its principal
office at 300 Crescent Court, Suite 700, Dallas, Texas 75201 (the “Reporting Party”), does
hereby constitute and appoint:

Ken Takahashi, Attorney-at-Law of AOKI & Partners, Tokyo, Japan, being a resident
of Japan, as its true and lawful attorney-in-fact to;

1. Execute and file with the Director General of Kanto Local Finance Bureau of
Japan, on behalf of the Reporting Party, Bulk Holding Report (Form No.1) and
Amendment Reports thereto (Form No.l1) in the Japanese language, in
accordance with the Securities and Exchange Law of Japan (Law No.25 of
1948) in relation to the Reporting Party’s holding of shares of common stock,
etc. of Clarion Co., Ltd. (including convertible bonds issued by such company);
and

2. Do any and all acts which the said attomey-in-fact may deem necessary or
advisable to effect the foregoing.

And the Reporting Party does hereby ratify and confirm everything that the said
attorney-in-fact shall do, or cause to be done, pursuant to and by virtue of this Power of

Attorney.

IN WITNESS WHEREQF, the Reporting Party has caused this Power of Attorney to
be executed this 3rd day of April, 2001. :

HBK Investments L.P.

L

7~ Kevin O’Neal, Authorized Signatory
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