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Power Of Attorney

I'We, Maowin Investment
Management Inc., as its attorney to do acts and other all acts related which are described

hereinafter.

1. To execute the necessary documents with respect to the conversion of

Elleme debenture.

Limited, hereby makes appoint Alliance

2. To receive or deliver shares to indicated counter party or custodian.

3. To execute reports or other necessary documents and file with financial

authorities or Bank of Japan.

4. To receive recommendations, orders or other notification from financial

authorities or government, Bank of Japan in connection with term 1 to term

3 above.

Name of Attorney
Address & Telephone

Alliance Managgment Inc.,
2-12-9 Mejiro, Toshima-ku, Tokyo
03-5391-4845

For and on behalf of

Maowin Investment Limited
For and on behalf of

MAOWIN INVESTMENT LIMITED

uthorized Signature(s)
5]

Authorized signa
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