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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that DKR Management Company Inc., a
corporation organized and existing under the laws of the State of Delaware, U.S.A., with its
principal office at 1281 East Main Street, Stamford, CT 06902, U.S.A. (the “Company™),
does hereby constitute and appoint each of Messrs. Hiroyuki Ishizuka and Masayuki
Fukuda, attorneys of Nagashima Ohno & Tsunematsu, with its office at Kioicho Building,
3-12, Kioicho, Chiyoda-ku, Tokyo, Japan, each a resident of Japan, as its true and lawful
agents and attorneys-in-fact, with full power of substitution and revocation, for the
following purposes: to execute and file with the Director General of the Kanto Financial
Burean of Japan, for and on behalf of the Company, the Reports described in Articles 27-23
and 27-25 of the Securities and Exchange Law of Japan (the “Reports™) in connection with
acquisition, holding and disposition of securities issued by Toyo Chemical Co., Ltd.(Toyo
Kagaku Kabushiki Kaisha); and to do any and all acts that said agents and attorneys-in-fact
deem necessary or appropriate in relation to the ﬁling of such Reports.

IN WITNESS WHEREQF, the Com mpany has caused this power of attorney to be duly
signed by Barbara Burger, this /3" day of a~/ , 2002.

DKR Management Company Inc.

uton Hgor

Name: Barbara Burger
Title:  Senior Vice President and General Counsel
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