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POWER OF ATTORNEY

29 January, 2003

Merrill Lynch Investment Managers International Limited
33 King William Street
London EC4R 9AS
England

We hereby appoint the company below as our agent and authorize it to do following act:

To prepare and submit reports and registration notifications provided for in Chapter 2-3 of the
Securities and Exchange Law of Japan and to send or deliver a copy of the relevant report to the

parties concerned.

Note
1. Address of Agent: Ote Center Building
or Location of Head Office 1-1-3 Otemachi, Chiyoda-ku Tokyo, Japan 100-8180
2. Name MERRILL LYNCH JAPAN SECURITIES CO., LTD.
Representative Director Izumi Kobayashi

& President

Simon G B Miles— Bemadette Lewis
Director Assistant Company Secretary
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POWER OF ATTORNEY

29January, 2003

Merrill Lynch Investment Managers Limited

33 King William Street
London EC4R 9AS
England

We hereby appoint the company below as our agent and authorize it to do following act:

To prepare and submit reports and registration notifications provided for in Chapter 2-3 of the

Securities and Exchange Law of Japan and to send or deliver a copy of the relevant report to the

parties concerned.

1. Address of Agent:
or Location of Head Office

2. Name

Representative Director
& President

Robert W Fairbaim
Director

Note

Ote Center Building
1-1-3 Otemachi, Chiyoda-ku Tokyo, Japan 100-8180

MERRILL LYNCH JAPAN SECURITIES CO., LTD.

Izumi Kobayashi

.........................................

Bemadette Lewis
Assistant Company Secretary
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