BT—EHEL

€30

(REEE] (2) EEHEE No.l
[+R#n%& ] LE T ROBE1IE
[#EH 5] MAEMERE

[ R4 x4 8] (3) ##t T H M

WA TRARILON_TH2EK2 &
[EFUIARIEFTER] (3) HLoRN=Ht
T 4 o— T ERERHT

(HEsBmEREd] (4) L1628 17H
[#2t1F] TR 1642 A 18 A
[{RHE R OKRERAEORE (4)] 14

[#RHFRE] (5) Z O

F1 [(RITIETHEIE] (6)

RATSHOLFR Hhx v b7 — 2 A EH
ftb=—F 9036

£ - IEIEEOH] TEEE

M= Fi% Gl

AIEFTEHE ) AR B T &%) 1 K S BT 2-9

£2 [RHUHFICHT SFH]
1 [BfHE (KEREE) ~1] (7)
(1) [#iHEOHEE] (8)
D [EBHE (KERFH)]

fEA - BADH A GLE=H)

SFAFT YR LU F A vRRRAV R V37 v F

KA LA (United Trend Investment Limited)
FfE, UoFrA, n—si—m e m— R 26, Fr AT UY—R e B 43 B
fET X (XA R R TEHE (43" Floor, China Resources Bldg., 26 Harbour Road, Wanchai, Hong
Kong)
AR XIT4AH

IBEERR S VAR IS PR AEHE




@ [BADEE]

EFERAE

BizE

B SEATR

B S{ERR
® [EAOHE]

®’MEARSD TR I11E10A13 B

RFE A HEEE

REE B IR SR E mEE

HENE The Nippon Revitalization Fund, L.P.OEEER
@ [FHLEoERKE]

B FOERERTELES VT 4o UERERER V-—HFAT R HBAEHT

BEES 03-6212-5329

(2 [HREEM] (9)

PLEE

(3) [EEBEEOREHRFEFONR] (10)

O [REKRES O]

B 27T 4023
% 3IEAR

HEE2T&RD 23
EIEFLE

2T &M 22
EIEE2F

TR (R

351, 000

RS | SHERE SR (BR)

0

FH TR (B0

0

TR ESR (R

0

A MFESF N /3— RV T b

BREFIEFEAESS

B B TRFCAE S5

e S AL SRR A 4K

&t (B0

351, 000

fERmBIICLVRELAZZEC
LR AR ESORK

BREHEFEOE G
(M+N+0-P)

351, 000

RAERERAOR
(A+B+CHDHE+F4GHH+ T+ J+K+L)




@ [HFEZHHFRAEA]

FBITERIGEE (0

{(*FRE 15 £ 9 A 30 HEIE)

5, 749, 000

tEREEED
HHEEERE (%)
(Q/ (R+S) X 100)

6. 11%

ERIOHRSHFIT

REENEEEREE (%)

5. 08%

(4) [MMBEEORTEORTTAHEEIIET 5 BIF 60 SMOBRE s aikin] (1)

F£AHHB BHEOER BE Hu& sy O Ry BT
ER1641H29B gk 4, 000 R
TRk 1642 A6 H HiEpR 1, 000 Tt
FHI6E2H 17 A @R 4, 000 K%

(5) [MBHFSCETIARENFEELHEM] (12)

The Nippon Revitalization Fund, L.P. D<=H— 2 « ¥R T« 23— b — & U TEBHRELRA,

6 [REHFEORBESR] (13)
D [(mEEEONR]

ECEE&®E (D (FA) 176, 888
EAEgEH O FH) 0
FofitegEir (V) (FH) 0
Lim v) oARR

MBEESEH (TH) (T+HU+V) 176, 888




@ [fEAZDOPWER]

e A (KXE4) ¥ RERL FRTEHE AR | &3] (FM)
1

2

3

4

5

6

7

8

9

10

@ [EAZDOATHE]
B5 A% (KIEH) HKRERA P e




Flat/Room 4303, 43/F.,

United Trend Investment Limited Chins Resonroes Buiing

Wanchai, Hong Kong
(FR30)

ZER

EHEEICESERIINFHRLTVDEATHLA T AT R LR A
PARRAMA RS UEF R (BUT, T8t E0d,) 13, AFZLVEEE
5 100-0005 H AEFFHFRERAON T H 2 & 2 BAONZH U MCER
FieRT5Y7 42— VERFEHORBELLEEEREZ, HHEOTD, O
EHIEVEORAEL LTITATHERLRUCEETHONRBAL LTREL,
L EBEHR Yy b U — /RSO ERE QT TRERE 21 ),)
OHHTORBIEEL T, FTROTATOTRHERTHEREEZ D,

1. WHNAERSELZRET A LB L., EFIGIECESEERIND
[ REFREFHEE) T, EHEHEE) LWwi,) RUCEOERERE
EEER L. AAONBERBRKERT / XIXEEHEREETOMOEE
BFiziRET A2 L,

2. AL ECIEEL LERMOBLLG L TE, FE. EEELERL.
T A ERVCFOMUEBENIRERHODITARVEREL T
&,

3. BEHEITEHROBRBEAZREITLIZ L,

FEOIEE LT, 200441 298, YHEFZOEERETREAACLD 1ERK
L7,

CY b NN MR AN S VAT RV L

(£ 4)

HE HE
mkER F meEEREE




Flat/Room 4303, 43/F,,

United Trend Investment Limited e Horbous o,

Wanchai, Hong Kong

Power of Attorney

KNOW ALL MEN BY THESE PRESENTS, that United Trend Investment Limited, a
corporation organized and existing under the laws of Hong Kong (the "Company"), does
hereby make, constitute, and appoint Mr. Haruyuki Hirata, attorney-at-law of
City-Yuwa Partners, with his office at 2-2-2 Marunouchi, Chiyoda-ku, Tokyo, 100-0005,
Japan, as its true and lawful agent and attorney-in-fact of the Company for it, and in its
name, place, and stead, and does hereby confer upon him the power to perform any and
all of the following acts in connection with the Company's purchase in the market of
common shares of Tohbu Network Co., Ltd. (the "Shares™).

(1) To prepare, execute, and file, with the Prime Minister of Japan, the Director of
Kanto Local Finance Bureau, and / or other governmental authorities as
required by the Securitiecs and Exchange Law of Japan, a substantial
shareholding report (7airyo-Hoyu-Hokokusho in Japanese) (the "Report") and
any amendment thereto as required by law.

(2) To execute and deliver any and all such other documents, instruments, and
papers as may be necessary in connection with the Report and otherwise to do
any and all such other acts and things as may be deemed necessary or desirable
in connection with the Report.

(3) To appoint one or more substitute natural person and / or legal entity to act on
his behalf in respect to all of the powers granted hereinabove.

IN WITNESS WHEREOQF, the Company has caused this Power of Attorney to be
executed in its name and on its behalf by the undersigned on 29 January 2004.

United Trend Investment Limited

For and
TR RN

R 2
UNITED f&m LIMITED
e %mm

Tetsuo Ochi
Director & Chief Executive Officer

By:




