1WEGASVG  PHI/20

BAEZSOARREORROMTICET SARFS
S5l

€39
(42 HHEIR) ZFEHEENo. 5
[R#gFX] HEENRDLE LR
[$RH %) RN R 5

#ET ABMRT
[RARZEH] 0 &7 W

AR FREEAOA=TBIEIE BEL W 1401
(6P I3 R i) 4

FWLEA KILREREHR
[mE@BpRLEn) FRITEHEIASLA
(4Bt H) FHRT4E4548

[BHERUEEEEORE (B) ) i
[iRiFEE] FOft




£1 [(RASLICEAT SEIR]

RITELOBH REF v IEASH
-k 8686

L - RO L4

LIRAEHEBIFN KIEE2LR

& EFIEH KEAREEENT B7#18%

#2 [REEICHTHHEA]
1 [2hE (KRREE) /1]

1 HREEORME)
O [HE (KREHE) ]
BA - EAOR A (EEAN)
F-IATIC— - NDa—  JFIAE—ay RAF—-TrF-
E4&XIIEH VEFu B

{The SFP Value Realization Master Fund Ltd.)

EEFA L KR, TR ISR, Va =D U,
R XA ERRER B Fo—F+ ARY—F, AFSLFE-NTR, BHERE0NT
ThFrE:Y— a—RL—=h - YF—E¥—X - VIFYFA

(=] PR €A

BT X134 FERTE R

Q BADBE)
4 AH

B
[l Byl
B SRR




@ [(BADEE]

WwUFAB Ert1548A68
FAEw R NS
BE—-B

REEERSL e 31N

Yy h-Pa—2R&
AFA—T - AN =AY
KEHER i {1

BRNE # I HE ¥4 1R

@ (BB LOEExX)

=100-0005 RABTRAZAOATT BLBIR BAL W ) 1K
B L OEEERTELES FHWLHEA  KILREREIER
HET AR MKT
aEEs 03 {5224) 5566 (4%}
2) (REEW)
ERMGRAEERME LR

(3) [ LIRRHEOREEESONR)
@ [RERSSOH]

EETROIBEIRR I EHITROLMBIRS

HM2TROLIMIAFY 2 28

B (B) 1, 453, 600

FitksI RIS () A

FERTHRIES (#5) B

FERT WHEAT AL IR (BR) C -

HeFEESHEHN—ET75F | D

B3 FAREIE 35

P34 BU M PG AL 3% E K

4 S A A 24 R AL R F L
CLIC Y N 1, 453, 600 N 0

ERBSHIIVRELALZEK
L DRBRT DHRBEBOK

R GHBEOW RO Q
(M+N+0-P)

FAEMERAOK
(A+B+CADHE4F+GTHI+]+K4L)

i
|

1, 453, 600

Q [kHFHEERE)

RITHBRRER )
(P16 5 B 26 ARAE)

tRBHLED
HHEREEE () 12.7]
(Q/ (R4S} X 100)

EMOBEEICRBINL
BHBRAERE ()

S 11, 440, 000

11. 54




@) [MEEEEORSEORTT HHSEIIMT 5 BIECHMORBIIMNS DKL)

£R8 HBE DR ¢ BB X245 DR B
THEITELR1E B 12, 800 & -
P IT&E2LALE B 100 RS -

PHITE2AITE B 2, 200 R -
TR 1TE2A 218 P 900 R -
TR ITE2A2EA B 6, 400 R -
ER1T£2H 238 T 3, 500 mi -
TR ITE3AI18E e 7, 500 o) -
FRITEIALA TS 600 R -
TR 17435 29 B PR 4,500 w3 -
FHRITEIBNE Vs 1, 200 RE -
PR 1743 A 31 E s 84, 900 s -

6 [MsESCRT ERENSRERREY)

il

(6) [FEHRHEBODBRE)
@ [BBREDOHR]

BEReW () FM) 1, 129, 598

A 1) FM -

FOMeEH (V) (FMA) -

R (V) ORR -

DEREEH (FA) (THUHY) 1,128, 598




POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that we, The SFP Value Realization
Master Fund Ltd. (the “Company™), a corporation organized and existing under the laws of
Cayman and having its head office located at M&C Corporate Services Limited, P.O. Box
309GT, Ugland House, South Church Street, George Town, Grand Cayman, Cayman
Islands, designate and appoint Ms. Kayoko Naito and Mr. Ken Takako, attorneys-at-law of
the law firm of Oh-Ebashi LPC & Partners with its office at 2™ Floor, Kishimoto Building
2-2-1, Marunouchi, Chiyoda-ku, Tokyo, Japan as its true and lawful agents, with full power
of substitution and revocation, to represent and act severally but not jointly for and in the
name, place and stead of the Company in Japan for the following purposes:

1. To prepare, execute and file amended report(s) required under Section 27-25 of the
Securities Exchange Law of Japan regarding the securities issued by TOYO TEC Co.,
Ltd., a corporation organized and existing under the laws of Japan and having its head
office located at 7-18, Sakuragawa 1-Chome, Naniwa-ku, Osaka-shi, Osaka, Japan to
the Prime Minister, the Commissioner of the Financial Services Agency and the
Director of Kanto Local Finance Bureau of the Ministry of Finance of J apan; and

2. To perform any and all other acts necessary or incidental to the performance of the
foregoing powers herein granted.

This Power of Attorney shall become effective on January 12, 2005 continue in effect until
April 12, 2005, and be governed and construed in accordance with the laws of J apan,

IN WITNESS WHEREOF, the Company has duly executed this Power of Attomey on
January 12, 2005.

L.\

Liam Jon
Director
The SFP Value Realization Master Fund Ltd.




(BRX)

FHER

TR AETIOBRIENGRL., TIYHEER, VS5UR-FM< Pa—T-FY
HURFr—F-AbU=b TS E - NI, BB 309GT. TLH-T K-
e A—RL—b - H—ES—-X- VIFy RRIKELZ2EBFHEE T4, -
ALTE— X a— - UFPS5A4E—ar TAY—+T7 R UIFyv R (AT MY
#1 En3) i}, 22T, HEAENRSTRAXLON2TE 28 1 BREYNLTF Y
2 BICEBR AT 2FBLEAKLREREEFTOFRLTHIABMKFERURTF
WEIIHNL T, BEEICBWTHADEDIZ, YHOABIIRNWT, YgticfRbY, LLTO
BN TEMTREFSHETIHER YICHREAZRERUBRETIHBEEEL . B4
THEBDET S,

1. BFEECEIERIINFRL. ARFARERHREXE/ 1T 78 18 BickE2H
TAIRETy VHRSERITORKICDOE, BFREEHRNGIEE 2720 25 KE T
EEREFEMERL. THICEAL. BEEOAMBERE, SMTERERVUUEE
RN BEREAREHTIZ &,

2. FEERCBVWTHEEEIN - LEMBORTICHEXRAMTIEOMETOTHE
T35 &,

AFRERIT20064F1H 12 AN 5 200544 8 12 HOMEREL ., BERICBRTID
DET D,

EREDIEE LT, L#id 20054 1A 12 B, 2FERTHEIIRA L.

¥ -IAITE =N Ya--U7HE -yay - 770 Y3l

B
Jyh-Pa—rxX
ERERUELR,
8+ A\ AT AR R RIS
#M+ & 7 ROSDT
X%

L/

T

e,



