.-'T«:l':‘".

P0S8GAHH /) 2/20

BEEOXRFRFOKROMSRIZEYT 5HMEFS

B—EHR AR TERE
] 7I Bl -9
(%] —*_,; e
[#HEHE] EEREE No. 11
[#R#ndC) EETEDBEIE
[#215%] B S 55 R e
(K4 Xix4 5] REE B B W o
(EERT X b A5 FiE i ] RAETARREAEIT 2 THE 13 & 10 5747 v
T —
HEH I - BAEREB
N &y —NEEPERELTEERN
(A EELREE)
[BEmER4En] TRk 1TE6 A6 H
[#HB] ERR ITEE6 A9 H
[BHAERUCERHRAE O (4)] 14
[{RHEFRE] Dt
1 [RAsIcT 5%1E])
BITESHEO L PRSI
Stta—F 6830
L4 - [EEEDH] 5
LB EEEESI AT Py RS v 7RI
A JEFTTEH REHFHEEAXILR=TRAH 185
2 [IRHEEFICEAT H2HIH)
1 [REE (KRREE) 1]
(1) [BHEFOBE]
© [BHEF (RBREEE)]
BA - EADH A (FLESHE)
BRIV HA 77 F 2RAE—— JIiFo R
B&X Ak (Sandringham Fund SPC Ltd.)
T KEEA  FEBT A~ B, S RrA=y, Ya—P.

Iy, ATV =« AU —h, Uad—H— "D A FEH 06T
(Walker House, P.0. Box 908GT, Mary Street, George Town,
Grand Cayman, Cayman Islands, B.W.I.)

IH A id4 R 4;___ﬁ_———-““"—-—_ﬂ——*,‘ﬂ—ﬁ—’—

(AR 33 A S5 BT 1L Hh




D [EADEE]

EERH
M
BB KL -
B (TR
3 [EADOEE]
BUEAR 2004 £ 11 H 9 B
REERA B L&
REERR IR i i
HENE REF
@ [E& Lol
FHELOERERCHELEES | RN TREXKEE2THI3FE WS A5y rsu—
REHEIL - BRERTEHR
NN =&y F VA EEEE AR T EER O EEEREE)
it & K & F
EAEE T 03-5157-2700
2) [REBAN]
R

3) [ LEREEFEORAHRFFTOAR]

O [RAHEESOH]R]

HH 21 %D 23 B 27 %D 23 B 27 & 23

B 3EAL FIEE1F FEIFEF2H

M3 (BR) 21, 282 0 0
TER S| T HEGEE () A 0 - |G 0
ETRR THMERE S (BR) B 0 - |H 0
Bk PR L EE (R) C 187, 009 - |1 0
ot R WS Y S~ RK7F o+ D 0 0 |J 0
R TREERE S 0 0 0
%%%ﬁﬁ%ﬁ# 0 ¢ |K 0
ot SR A A 55 R OR A fF F 0 0 |L 0
& & () M 208,291 N 0 |0 0




EREEH- L viREL-ZE |P

R0 EERTARRESEOK 0 B

RSSO (B Q

(M+N+0-P) 208, 291 £

EHBERROK R

(A+B+CHDHE+F+G+H+1+ J+K+L) 187, 009 £k
@ [HREFRFHE]

BEATHREA S ()

(R 1746 H 6 BELTE) S 835, 160. 17 Kk

TRBHEEOKRSEREFH

& (%) (Q/(R+S) X 100) 20. 38%

Rl 21. 90%

HEEFRAEES (%)

(4) [HHERFEORITEORITT DHFF T 2 5RIF 60 B ROREXIILS 0K

£HH HHFEEOHEE HE B X ixsnsr ol L4
200544 7 B EdEbRR 2, 200 & U
20056F 4 A8 H S F PR 150 #% no 4y
200644 H 8 H Y T 150 # B 1%
200544 H 11 A gl 750 Bk n 5y
200544 7 12 B L ErE 5 1, 050 ¥k L)
20054E 4 A 13 H W B 898 o 5y
200544 H 14 A L iLr T 1, 266 #k & 5
2005 4 4 A 15 B R 1,705 #k & 5y
200544 B 18 H LB H 744 ¥k i 5y
200544 H 18 H WilkkE 60 Bk B %
20054 4 A 19 B g e 1, 500 £k Lo
20547 19 H ij{:ﬁégg?ﬁ@ (1573’,(;(1017@) B R o101
20054 4 A 20 H gl 3,017 Bk 5
2005454 A 21 A e mbE % 4, 500 Bk i 5y
20054 4 A 22 A Bk 4,500 #& w5y
20054 4 A 23 B | (kT ittt ) 48, 466 £ (R %) B ORE
20054401 25 B | SERTAMMERE | (o o mo5 | e
20054 4 A 25 B iR 23, 106 B ;)
2005 44 A 26 B e S e e 1, 000 # a5y
200544 A 27 R Hmbk 600 Bk A
200544 A 28 H R 951 Bk 4y
2005 4 A 29 B | GHTER THIKE(T LB %) 5,123 B (R #) A O
2005458 2 H Hrk TR (i % 86 1% w4y ke O1TH




(2, 554 ¥k)

200645 A 2 H S 5F B 2, 554 £ H &

200545 A6 H e 57 o 900 o Ay

200545 HTH | (FETHEMNLESR 1,152 # (4 43 TR O
20054F5 A 9B | BHRTHROREMILES (Sifm m sy B DA
200545 A 9 A T T 915 £ o

200045 H 9 H R 4, 500 k& M 4y

200545 H 10 A S 3, 600 Bk W 4y

200545 A 11 A L T 2, 500 B w4

200545812 H Mm% 955 B o g9

200545 H 13 B MEEE A 2,504 Bk no 5y

200545 H 14 B | (BTkR TR0 #LAE 3R) 3,718 B (B 78) iz #8.{ 20 oD 5 Bx

466

20054-5 H 16 B | bk TAOMEMHLEES | (4 04%&) w4y TR OATHE
200545 A 16 B IR 14, 041 £ 0 %

200545 A 16 B Fo Bl S 420 ¥ o 4y

200545 H1TH I 0 PE % 1,074 # mo Sy

200545 A 17 A Tl 220 # i

200545 B 18 H Tl 4, 950 & I

200645 H 19 A Soplilr s 3, 900 BR W 4y

20054 5 B 20 A Hiltk 84 B B &

2005 4E5 H 20 H sk 1,610 # o 4y

2005 £ 5 A 21 B | (FHEFTHMREMELESR) 33, 167 ¥ (B %) SR AR D B
200550 23 B | wkTROMERLEE | S0 m 5 B DT
200545 F 23 H I E R 9, 009 kk B &

200545 H 23 8 gy 110 ¥ w4y

200545 A 24 B B 3, 050 £k 0o 4y

200545 H 25 A BB 2, 340 ¥ 0o 4y

20054E5 A 26 H Rl 3 1,900 B ;=

20054E 5 A 26 H Rl 900 Bk o 4y

200545 A 27 H Rl e 4, 800 ¥ m 5

2005465 A 28 A | (B THOMEFTHLESH) 42,621 ¥ (R &) - EE O REE
200545 8 30 A Tl 4, 530 ¥ m Ay

20055 A 31 A | wERFomwiEs | FZE n g BT
200545 A 3L B EERE 11, 961 % B %

200545 A 31 H EEsE 1, 000 #: W 4y

20054E6 1A Rk 6, 200 B o 4y

200546 H2H I PR # 7, 000 £k U

20056830 | wekTwomtLEs | S0H n 5 BT
200546 H3H o E kR 18, 690 Bk m &=

200546 H 3 B TR 6, 000 Bk o 4

20006 B4 0 | (FEETRHEMTES 18, 365 ¥ (5 43) LR ORE
200546 A6 A @ Pk 1,257 #% no 4y




(5) [HEHEFHICET 2 HERNSEERRN]

vEHE—Fi gt )

HEREEEOCI D 28,578 BV ATV S, 20 L, BIEOREEE 04
(20,878 tk : AL HAREES, 7,700 . TAH L « AV L— FTU R Borm—. o
IF v F)

® [FREHRFFOHBEE]
O (BBEEDONR]

BCESEH (D (FA)

5, 154, 000

{EASE U) (FRD

£ OEHER (V) (FH)

LR V) AR

—

BBREEGEH (FM) (T+U+)

5, 154, 000

@ [EA&DHR]

# &% (KiE4) ¥HE REFKA e BEAEM | &% (TA)
=

1 ’,/””

2 /’//’/,

3 /

4

5

6 /////

7 //

8 /////

9 /

10

@ [BAEZEDATHTRE]
& HE (HIER) REFKEL FT7E
=
——
’Hﬂﬂﬂﬂf’,ﬁ

ﬂﬂﬂﬂﬂﬂfﬂ#*”’#ffﬁ




POWER OF ATTORNEY

Sandringham Fund SPC Ltd., a corporation duly organized and existing under
the laws of Cayman Islands, B.W.I. and having its registered office at Walker House,
P.O.Box 908GT, Mary Street, George Town, Grand Cayman, Cayman Isiands, B.W.L
(the “Company”) does hereby appoint Mr. Ken Takahashi, Mr. Akimoto Kawamura
and Ms. Kaoruko Suzuki, attormeys-at-law of Tokyo Aoyama Aoki Law Office with
its office at The Prudential Tower, 13-10, Nagatacho 2-chome, Chiyoda-ku, Tokyo,
Japan as its true and lawful attorneys-in-fact, and authorize and empower each of
them to represent the Company to do all or any of the following acts with full power

of substitution and revocation:

(1)  To prepare and file with the Director General of Kanto Local Finance
Bureau of Japan under the Securities and Exchange Law of Japan (Law
No. 25 of 1948, as amended) a Bulk Holding Report and its
Amendments in Japanese due to holding more than 5% shares, etc. of
YOZAN, Inc.;

2) To send copies of such report to the issuing company and the stock
exchanges on which the shares of the issuing company are listed; and

3) To do any other acts, deeds and thing whatsoever the Company may

deem necessary or appropriate in connection with the foregoing
purposes.

IN WITNESS WHEREQF, the Company has hereunto executed this Power of
Attorney this _19th day of April, 2005.

Sandringham Fund SPC Ltd.

[ }<p
By: e

Koji Fusa
Director
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