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Power of Attorney

KNOW ALL MEN BY THESE PRESENTS, that Merlin Biosciences Fund LP, & limited partnership
organized under the laws of Jersey, U.K., having its principal office at La Motte Chambers, La Motte
Street, St Heller, Jersey, UK (the "Shareholder"), does hereby constitute and appoint each of Ken
Kiyohara and Takuya Miyazaki of Ashurst Tokyo Law Office (registered joint enterprise office with
Ashurst G.]).B. Law Office), located at Shiroyama JT Trust Tower 30" FIoor,A 3-1, Toranomon
4-chome, Minato-ku, Tokyo, 105-6030, Japan, as its true and lawful agent and attorney-in-fact of
the Shareholder (the "Attorney-in-Fact") in connection with reporting of its shareholding in Sosei
Co Ltd. (the "Issuer") and does hereby confer upon the Atterney-in-Fact, with full power of

substitution and revocation, to do or cause to be done each and any of the following acts for and
in the name, place and stead of the Shareholder:

(a) To prepare, execute and file with the Director General of Kanto Local Finénce
Bureau, any report as required under Chapter 2-3 ("Disclosure of Substantial
Shareholding™) of the Securities and Exchange Law (Law No. 25 of 1948, as
amended} (the "SEL") in connection with the Shareholder's holding of shares of
the Issuer, including without limitation the substantial shareholding report (the
"Report”), an amendment thereto (the "Amendment Report") and a report
correcting the Report or the Amendment Report (the "Correction Report");

(b} To send or deliver copies of the Report, the Amendment Reports or Correction
Reports to the Issuer and the stock exchanges in accordance with the provisions
of the SEL;

(c) Toreceive any and all notices and other communications from, and represent the
Shareholder generally before, the Kanto Local Finance Bureau in connection with
the reports referred in paragraph (a) above; and

(d) Todeo any and all other acts and things, and to prepare, execute and deliver such
other documents, as may be necessary or appropriate in connection with any and
ali ofthe above or other in connection with the Shareholder’'s shareholding in the
Company.

IN WITNESS WHEREOQF, the undersigned has caused this Power of Attorney to be executed on this
2™ day of September, 2005,

By: )
Title WRELTBU D bl At “XRLINE]
Name “Deniic Costid>r
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Power of Attorney

KNOW ALL MEN BY THESE PRESENTS, that Merlin Biosciences Fund GbR, a civil law partnership
organized under the laws of Germany, having its principal office at La Motte Chambers, La Matte
Street, St Helier, Jersey, UK (the "Shareholder"), does hereby constitute and appoint each of Ken
Kiyohara and Takuya Miyazaki of Ashurst Tokyo Law Office (registered joint enterprise office with
Ashurst G.J.B. Law Office), located at Shiroyama JT Trust Tower 30% Floor, 3-1, Toranomon
4-chome, Minato-ku, Tokyo, 105-6030, Japan, as its true and Jawful agent and attorney-in-fact of
the Shareholder (the "Attorney-in-Fact") in connection with reporting of its shareholding in Sosei
Co Ltd. (the "Issuer") and does hereby confer upon the Attorney-in-Fact, with fuli power of
substitution and revocation, to do or cause to be done each and any of the following acts for and
in the name, place and stead of the Shareholder:

(a)

(b)

{c)

(d)

To prepare, execute and file with the Director General of Kanto Local Finance
Bureau, any report as required under Chapter 2-3 ("Disclosure of Substantial
Shareholding"} of the Securities and Exchange Law (Law No. 25 of 1948, as
amended)} (the "SEL"} in connection with the Shareholder's helding of shares of
the Issuer, including without limitation the substantial shareholding report (the
"Report”), an amendment thereto {the "Amendment Report") and a report
carrecting the Report or the Amendment Report (the "Correction Report");

To send or deliver copies of the Report, the Amendment Reports or Correction
Reports to the Issuer and the stock exchanges in accordance with the provisions
of the SEL;

To receive any and all netices and other communications from, and represent the
Shareholder generally before, the Kanto Local Finance Bureau in connection with
the reports referred in paragraph (a) above; and

To do any and all other acts and things, and to prepare, execute and deliver such
other documents, as may be necessary or appropriate in connection with any and
all of the above or other in connection with the Shareholder's shareholding in the
Company.

IN WITNESS WHEREQF, the undersigned has caused this Power of Attorney to be executed on this
5% day of September 2005.

By: \14 -
Title: D¥rector of Managing Partner
Name: Denzil Boschat
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