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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that we, G.A.S (CAYMAN) LIMITED
(the “Company”), a corporation organized and existing under the laws of Cayman and
having its head office located at Caledonian House, 69 Dr. Roy’s Drive, P.O. Box 1043GT,
George Town, Grand Cayman, Cayman Islands, as Trustee of The SFP Value Realization
Trust (For Qualified Institutional Investors Only) designate and appoint Ms. Kayoko Naito
and Mr. Ken Takako, attorneys-at-law of the law firm of Oh-Ebashi LPC & Partners with
its office at 2™ Floor, Kishimoto Building 2-2-1, Marunouchi, Chiyoda-ku, Tokyo, Japan as
its true and lawful agents, with full power of substitution and revocation, to represent and
act severally but not jointly for and in the name, place and stead of the Company in Japan
for the following purposes:

1. To prepare, execute and file the report(s) on the significant holding of securities, etc.
required under Section 27-23 and the amended report(s) required under Section 27-25
of the Securities Exchange Law of Japan regarding the securities issued by Nireco
Corporation, a corporation organized and existing under the laws of Japan and having
its head office located at 2951-4 Ishikawa-cho, Hachioji, Tokyo, 192-8522 Japan to the
Prime Minister, the Commissioner of the Financial Services Agency and the Director
of Kanto Local Finance Bureau of the Ministry of Finance of Japan; and

2. To perform any and all other acts necessary or incidental to the performance of the
foregoing powers herein granted.

IN WITNESS WHEREQOF, the Company has duly executed this Power of Attorney on
January 13%, 2006.
On behalf of The SFP Value Realization Trust
(For Qualified Institutional Investors Only)

Foce,

Donal O'Brien
Director
G.A.S. (CAYMAN) LIMITED
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