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2,460 3,321 4,172 3,803 4,390
1,043 1,410 2,155 2,114 2,921
5,212 5,212 5,212 7,216 7,216
34,000,000 | 34,000,000 | 34,000,000 | 36,000,000 | 36,000,000
23,480 24,240 26,357 31,878 34,656
54,830 55,583 58,879 62,389 67,084
690.59 712.95 773.16 883.58 960.46
7.50 9.00 12.00 15.00 18.00
() () (4.00) (5.00) (7.00) (8.00)
30.70 39.57 61.33 57.74 78.92
42.8 43.6 44.8 51.1 51.7
4.50 5.91 8.52 7.26 8.78
35.83 26.53 32.61 36.54 39.15
24.43 22.74 19.57 25.98 22.81
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(744) (654) (640) (648) (744)
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EDINET
23
11
29 10
30
44 KINTETSU WORLD EXPRESS(HK)LTD.
KINTETSU WORLD EXPRESS(U.S.A.),INC.
45
50 KWE KINTETSU WORLD EXPRESS(S)PTE,LTD.
56
57
60 KINTETSU WORLD EXPRESS(U.K.),LTD.
KINTETSU WORLD EXPRESS(DEUTSCHLAND),GmbH.
62 KINTETSU WORLD EXPRESS(TAIWAN), INC.
KINTETSU INTEGRATED AIR SERVICES SDN BHD
64
12 KINTETSU WORLD EXPRESS(THAILAND)CO.,LTD.
KINTETSU WORLD EXPRESS(FRANCE)S.A.
KINTETSU WORLD EXPRESS(AUSTRALIA)PTY.LTD.
KINTETSU WORLD EXPRESS(CANADA)INC.
1509002 15 15090
01
KINTETSU WORLD EXPRESS SOUTH AFRICA(PTY)LTD.
KINTETSU WORLD EXPRESS(KOREA), INC.
11 BEIJING KINTETSU WORLD EXPRESS CO.,LTD.)
KINTETSU WORLD EXPRESS(INDIA)PVT.LTD.
10 KINTETSU GLOBAL I.T.,INC.
10 KINTETSU WORLD EXPRESS(PHILIPPINES), INC.
11
11 10
12
16
14
14 10
14 11 21 KWE
15 15014001
15
15 12 TAPA
16 12 TACT
17
17 KINTETSU WORLD EXPRESS(VIETNAM), INC.
17
17 ( )
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92,741 279 )
2-9) )
[15.0] )
KINTETSU WORLD EXPRESS 8,000 100.0 )
(U.S.A.), INC. uss )
100 100.0
KINTETSU GLOBAL 1.T., INC. Uss$ (40.0) )
KINTETSU BLUE GRASS, INC. 100 100.0 )
Uss (100.0)
KINTETSU WORLD EXPRESS 2,000 100.0
(CANADA) INC. CA$ (100.0) )
WORLD WIDE CUSTOMS BROKERS 217 100.0
LTD. CAS (100.0) )
KINTETSU WORLD EXPRESS 100 100.0
CHILE LIMITADA uss (100.0) )
KINTETSU WORLD EXPRESS 200 100.0
(RUS), INC.LLC Uss (100.0) )
KINTETSU WORLD EXPRESS 1,200 100.0
(U.K.) LTD. GBP
KINTETSU WORLD EXPRESS 2,340 100.0
(DEUTSCHLAND) GmbH. EUR (22.2) )
KINTETSU WORLD EXPRESS 1,220
(FRANCE) S.A. EUR 100.0
KINTETSU WORLD EXPRESS 598
(BENELUX) B.V. EUR 100.0
KINTETSU WORLD EXPRESS 375 100.0
(IRELAND) LTD. EUR (50.0) )
KINTETSU WORLD EXPRESS 800 74.9
SOUTH AFRICA(PTY) LTD. ZAR (53.9) )
KINTETSU WORLD EXPRESS 400 100.0
(SWITZERLAND) LTD. CHF
KINTETSU WORLD EXPRESS 208 100.0
(ITALIA)S.R.L. EUR
KINTETSU WORLD EXPRESS 1,000 100.0
(Middle East) FZE AED
KINTETSU WORLD EXPRESS 1,500 100.0
(SWEDEN) AB SEK
KINTETSU WORLD EXPRESS 500
100.0
(EA) B.V. EUR
KINTETSU WORLD EXPRESS 18,000 100.0
(HK) LTD. HKS$
KINTETSU SOUTH CHINA CO., 5,000 100.0
LTD. HKS$ (100.0) )
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KINTETSU FAR EAST 38,334 100.0
DEVELOPMENT CO., LTD. HKS (26.8), )
KWE-KINTETSU WORLD 300 100.0
EXPRESS (S) PTE LTD. S$
KINTETSU SOUTH ASIA 10 100.0
DEVELOPMENT PTE LTD. S$ (100.0), )
KINTETSU INTEGRATED 400 5 5
AIR SERVICES SDN BHD M$
KINTETSU LOGISTICS (M) 25 100.0
SDN. BHD M$ (100.0), )
KINTETSU WORLD EXPRESS 30,000 0.0
(THAILAND) CO., LTD. THB
KINTETSU WORLD EXPRESS 50,000 100.0
(TAIWAN), INC. NT$ (20.0), )
KINTETSU  INTERMODAL 7,500 100.0
(TAIWAN), INC. NT$ (80.0) )
KINTETSU WORLD EXPRESS 5,000 100.0
(INDIA) PRIVATE LIMITED. INR (100.0), )
KINTETSU WORLD EXPRESS 21,500 0.0
(PHILIPPINES) INC. PHP
KINTETSU WORLD EXPRESS 300 100.0
(SUBIC) INC. PHP (100.0) )
KINTETSU WORLD EXPRESS 1,550,000 100.0
(KOREA), INC. W (26.5) )
BEIJING KINTETSU WORLD 3,000 75.0
EXPRESS CO., LTD. uss$ (75.0), )
KINTETSU LOGISTICS 15,000 100.0
(SHENZHEN) CO., LTD. HKS (100.0) )
SHANGHAI KINTETSU 400 100.0
LOGISTICS CO., LTD. uss$ (100.0) )
KINTETSU WORLD EXPRESS 1,360 49.0 ()
(XIAMEN) CO., LTD. uss$ (49.0), ()
DALIAN KINTETSU LOGISTICS 200 100.0
€0., LTD. uss$ (100.0), )
KINTETSU WORLD EXPRESS 240 100.0
(AUSTRALIA) PTY, LTD. A$
PT. KINTETSU WORLD 500 90.0
EXPRESS INDONESIA uss$ 40.0) )
KINTETSU WORLD EXPRESS 750 70.0
(VIETNAM), INC. uss$ (20.0), )
SO0ZHOU KINTETSU LOGISTICS 5,000 100.0
CO.,LTD. CNY (100.0), )
KINTETSU AEROSPACE 3,500 100.0
LOGISTICS, LTD. HK$
200
100.0
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82 100.0
70 100.0
20 100.0
20 100.0
50 100.0
50 100.0
50 90.0
100.0
1o (100.0) )
50 100.0
50 60.0
)
20 50.0
50 41.0
210
23.8
756
24.9
[ 1]
100 50
KINTETSU WORLD EXPRESS (U.S.A.), INC.
KINTETSU WORLD EXPRESS (U.S.A.), INC.
10

29,994
944
688

1,762
9,903

10/90

2006/06/28
(671053)



EDINET

¢
18 31
1,780 [1,514]
714 253]
656 [83]
4,228 [923]
7,378 [2,773]
90
@
18 31
1,017 [744] 39.7 16.1 8,174,588
@
45 21
614 18 31

11790




Qa

uLD

17
10
18
17

12/90

EDINET

90

2006/06/28
(671053)



EDINET 2006/06/28
(671053)

IT
17
17 12
17
10
11 17
268,796 12.8 8,953 6.8
9,522 7.3 5,674 27.8
@
2,015
6,967 1,599 9,890
572 3,603
1,860 3,655
3,410 621 1,063
2,976
1,806
6,376 1,203 1,215
1,544
2,445 1,741
3,301
1,149 2,566
3,976
575
952
15,707
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Qa
17
18 31
142,001 14.16
32,712 23.06
10,996 4.32
12,666 1.96
198,377 13.73
@
17
18 31
187,782 12.15
42,060 23.66
14,836 3.46
24,116 12.42
268,796 12.81
100 10
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MD&A
( )
7,033 5,733 66,611
( )
2,007
2,026
4,864 46,648
( )
3,049
1,034 4,455 50,949
( )
1,295 1,504
11,035
« )
5,674 4,975
49,846
41.6 2.4 44.0
197.21 1,380.35
( )
268,796 30,516 12.8
0.8
8,953 566 6.7
0.2
( )
648 7.3
0.2
535
105 167
9,890 1,599
19.3
( )
3,876 99
438 93
5,674 1,234
27.8
1.9 0.2 2.1
31.71 153.35

19/90



18

31

14 11

CSR

18

8,399

21

31

KWE

20/90

15,770

EDINET

2006/06/28
(671053)



EDINET
21 KWE
IT
5,679
IT
3,374
719 539
1,046
¢!
( )
2,044
6,970 11 85 9,111 60
(61,287)
250
256 1 238 745 66
(3,306)
911
1,303 9 9 2,234 39
(8,323)
1,329
1,077 2 2,409 10
(6,923)
39 0 11 50
1,477
3,277 20 78 4,853 13
23,446)
945
787 2 39 1,774 21
7,950)
1,316
519 4 25 1,865 24
(4,620)
123
1,161
¥
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65 5 33 103 138
) 13 145 7 166 207
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(€]
( )
KINTETSU WORLD EXPRESS 515
(U.S.A.), INC. 612 353 1,480 483
(50,657)
KWE-KINTETSU WORLD EXPRESSS
(S) PTE LTD.
1,565 21 112 1,699 354
( )
KINTETSU WORLD EXPRESS,
(HK) LTD. 1,166 51 109 1,328 441
KINTETSU WORLD EXPRESS 204
(TAIWAN), INC. 207 2 50 565 228
(7,590)
BEIJING KINTETSU WORLD
EXPRESS CO., LTD. 244 45 289 1,142
1,111
172
627
96
389
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120,000,000
18 31 18 28
36,000,000 36,000,000
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2
€
( )| «( )
16 17
2,000 36,000 2,004 7,216 2,003 4,867
2,000
2,090.00
2,003.80
1,002.00
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4
18 31
100
50 15 35 98 2 2,740 2,940
95,730 942 | 187,876 51,996 12 23,440 | 359,996 400
1.70 0.26 52.19 14.45 0.00 6.51 100
150 50
(@€

18 31

)
9,005 25.02
11 3,595 9.99
19 3,200 8.89
11 2,425 6.74
1,799 5.00
40 1,520 4.22
952 1,027 2.85
24 937 2.60
628 1.75

12

619 1.72
24,758 68.78
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33 34 35
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@
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2,500 2,850 3,260 3,700 3,640 3,160
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KINTETSU WORLD EXPRESS (U.S.A.),
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KINTETSU WORLD EXPRESS (HK),LTD.
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44 11
45
Kintetsu Integrated Air Services
22 SDN.BHD. 77
10 10
11
11
15
44
45
62 KWE-KINTETSU WORLD EXPRESS (S) PT
E LTD.
KINTETSU WORLD EXPRESS (DEUTSCHLA
ND)GmbH.
20 19 56
11
11 KINTETSU WORLD EXPRESS(U.S.A.),IN
C.
14
16
18
44
45
60 KINTETSU WORLD EXPRESS (DEUTSCHLA
ND)GmbH.
22 67
10
12 KINTETSU GLOBAL 1.T., INC.
18
50
12 11
27 10 29 20
17
18
45
45
KINTETSU WORLD EXPRESS (U.S.
A.),INC.
11
23 31 14 18
14
KINTETSU WORLD EXPRESS
(U.S.A.),INC.
15
18
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EDINET
@
17 31 18 31
16,726 15,745
41,044 48,078
64 11
556 740
2,878 2,434
393 398
60,877 59.3 66,611 58.8
Q 24,987 27,848
7,536 17,450 8,572 19,276
¢ 2,120 2,413
1,423 696 1,604 809
G 9,575 9,666
“ 8,375 9,708
5,071 3,303 6,408 3,300
31,026 30.2 33,053 29.2
Qa 212 159
@ 3,712 4,736
3,924 3.8 4,895 4.3
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a 1,2 2,446 4,453
@ 250 150
€ 808 364
“ 3,641 3,875
G 314 145
6,831 6.7 8,698 7.7
41,783 |  40.7 46,648 | 41.2
102,660 | 100.0 113,259 | 100.0
20,368 23,418
15,477 15,770
1,404 2,439
9 4
953 1,038
8,280 8,278
46,494 | 45.3 50,949 |  45.0
9,694 8,399
90 57
1,937 1,882
818 696
12,540 | 12.2 11,035 9.7
59,034 | 57.5 61,985 | 54.7
900 0.9 1,427 1.3
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31 18 31
7,216 7.0 7,216 6.4
4,867 4.7 4,867 4.3
31,093 30.3 36,069 31.8
378 0.4 881 0.8
829 0.8 813 0.7
0 0.0 0 0.0
42,725 41.6 49,846 44.0
102,660 | 100.0 113,259 100.0
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16 17
17 31 18 31

238,280 | 100.0 268,796 | 100.0

200,879 |  84.3 228,719 |  85.1

37,400 | 15.7 40,076 |  14.9

29,012 | 12.2 31,123 | 11.6

8,387 | 3.5 8,953 | 3.3
161 168
13 26

11

27 27
445 792

452 1,112 | 0.5 234 1,248 | 0.5
494 530
8

131 626 | 0.3 141 680 | 0.3

8,873 | 3.7 9,522 | 3.5
26 88
83
2
282

26| 0.0 78 535 | 0.2
424 32
19

33

150 105
6

608 | 0.2 3 167 | 0.0

8,201 3.5 9,890 | 3.7
3,284 3,876

220 3,505 | 1.5 99 3,776 | 1.4

34| 0.1 438| 0.2

4,440 | 1.9 5,674 | 2.1

37/90



EDINET 2006/06/28
(671053)

16 17
17 31 18 31
2,864 4,867
2,003 2,003
4,867 4,867
27,265 31,003
4,440 4,440 5,674 5,674
489 575
122 612 123 699
31,093 36,069
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3,030 3,603
3 13
43 51
88 86
534
181 203
175 194
494 530
11 8
33
26 88
424 32
83
2
19
6
3
5,515 3,655
4,031 621
528 62
122 123
9,337 10,281
176 196
521 533
4,040 2,976
4,952 6,967
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17 31

17
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36 7
22 36
5,133 3,391
166 230
11 1,215
209 90

435
100

0
7 37
1,556 181
405 679
406 762
900 2,445
4,569 6,376
1,001 522
70 54
2,044 300
3,229 1,621

3,976
0
59
489 575
79 152
1,149 2,566
96 1,021
1,629 952
15,031 16,660
16,660 15,707
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16 17
17 31 18 31
47 53

KINTETSU WORLD EXPRESS (RUS), INC.

KINTETSU WORLD EXPRESS (VIETNAM), IN

LLC  KINTETSU WORLD EXPRESS (MIDDL |C.  SUZHOU KINTETSU LOGISTICS CO.,L
E EAST) FZE TD.  KINTETSU WORLD EXPRESS (SWEDE
N) AB  KINTETSU WORLD EXPRESS (E
A) B.V.  KINTETSU AEROSPACE LOGISTI
CS,LTD.
KINTETSU INTERMODAL (U.S.A.),
INC. KINTETSU WORLD EXPRES
S (R), INC. KINTETSU EURO TRANSPOR
T LTD. CAPTECH TECHNOLOGIES (PTY) L
TD. KINTETSU INTERMODAL (THAILAN
D) CO.,LTD.
ST-KWE LOGISTICS PTE L
TD. 16
12 31 12 31
KINTETSU WORLD EXPRESS (MIDD KINTETSU WORLD EXPRESS (VIET
LE EAST) FZE NAM) INC. 17 28
16 17 12 31 SUZHO
16 12 31 U KINTETSU LOGISTICS CO.,LTD.
17 17 12 31
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17 31 18 31
237 1,426
1,174 1,134
911 911
140 140
2,226 2,186
116 383 86 297
140 140
17 8
17 THE KEODIRELANG GROUP 248
(PTY) LIMITED (ZAR 13,000,000)
257
36,000,000 36,000,000
100 150
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31 11
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17 31 18 31
¢ ¢
251 138 112 251 157 93
1,396 792 603 1,186 747 438
902 481 421 799 510 288
2,550 1,412 1,137 2,236 1,415 821
@ @
462 406
708 442
1,171 849
(€ G
596 485
562 459
30 21
4 4
€ €
230 176
426 272
657 448
(
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17 31
17 31

a 738 1,428 690
Q@
G

738 1,428 690
a 210 158 52
Q@
G

210 158 52

949 1,587 638

16 17 31
17 31

140
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Q 750 2,289 1,538
¥
€]
750 2,289 1,538
¢! 212 159 53
@
€
212 159 53
962 2,448 1,485
17 18 31
90 84
18 31
140
439
1,426
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