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48 49 50 51 52
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91,517 110,995 118,465 148,263 168,454
2,608 7,853 7,604 10,887 11,193
1,346 4,631 3,738 6,797 7,006
23,607 27,137 29,488 35,804 44,138
57,967 64,779 66,332 75,485 85,613
1,342.08 1,530.33 1,673.78 1,698.40 2,090.18
76.52 259.34 208.38 317.17 327.48
40.7 41.9 44.4 47.6 51.6
6.0 18.3 13.2 20.8 17.5
16.3 5.1 15.3 14.9 20.7
2,931 3,761 3,997 8,371 6,755
-2,496 -3,084 -2,173 -5,136 -1,896
132 94 -2,425 -1,297 -1,741
8,534 9,195 9,384 11,446 15,161
2,872 3,204 3,974 4,230 4,458
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48 49 50 51 52
14 15 16 17 18

46,482 59,224 62,091 76,977 78,029

1,412 4,594 4,385 5,764 5,058

736 2,151 1,741 3,377 2,998

4,301 4,301 4,301 4,301 4,301

17,592,000 17,592,000 17,592,000 21,110,400 21,110,400

16,335 18,186 19,591 22,514 24,862

38,870 42,792 44,856 49,385 53,011

928.66 1,030.90 1,111.39 1,064.40 1,177.26

10.00 15.00 15.00 30.00 30.00

4.00 4.00 7.50 7.50 10.00

41.88 118.93 95.63 155.97 139.36

42.0 42.5 43.7 45.6 46.9

4.6 12.5 9.2 16.0 12.7

29.8 11.2 33.4 30.3 48.7

23.9 12.6 15.7 19.2 21.5

1,038 1,036 1,037 1,033 1,049
[174] [164] [177] [161] [152]

49
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30 1,000
30 1ATA
ITC
30
33
34 10
43 10 Yusen Air & Sea Service (U.S.A.) Inc.
44
48 Yusen Air & Sea Service (H.K.) Ltd.
54 Yusen Air & Sea Service (Singapore) Pte. Ltd.
54 12
55
56
57
59
60 10
61 10 Yusen Air International B.V. Yusen Air & Sea Service (Benelux) B.V.
62 Yusen Air & Sea Service (Deutschland) GmbH.
62 Yusen Air & Sea Service (U.K.) Ltd.
62 YASTEM
Yusen Air & Sea Service (U.S.A.) Inc.

62 12
63 Yusen Air & Sea Service (Australia) Pty. Ltd.
63 10 Yusen Air & Sea Service (Canada) Inc.

11 Yusen Air & Sea Service (France) S.a.r.l.

Yusen Air & Sea Service (Taiwan) Ltd.

12 ECHO

10

12

ECHO
Yusen Air & Sea Service (Taiwan) Ltd. YASTEM 14 11
10
10
Yusen Air & Sea Service (ltalia) S.r.l.
11
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10
10
10
10
11
12
12
12
13
13
13
13
13
13

13
14

14
14
14
14

14
14

14
14
15
15
15
16
16
16
16
17
17
17
17
17
18
18

11
12

10

10

11
11

12
12

11

12

11
11

Yusen Sea Freight (Taiwan) Ltd.

Yusen Air & Sea Service (China) Ltd.
( )

Tronto Logistics Center
Yusen Air & Sea Service Logistics (Shanghai) Co.,Ltd.
Yusen Air International B.V. Yusen Air & Sea Service (Europe) B.V.

Los Angeles Logistics Center
Yusen Air & Sea Service (Singapore) Pte. Ltd. P_T. Pusaka Yudhanusa
P_T. Yusen Air & Sea Service Indonesia
Yusen Air & Sea Service (H.K.) Ltd. Yusen Air & Sea Service (Taiwan) Ltd.
Yusen Air Logistics (Xiamen) Co., Ltd.
Yusen Air & Sea Service (Czech) s.r.o.
Yusen Air & Sea Service Management (Thailand) Co., Ltd. Yusen Air & Sea Service
(Thailand) Co., Ltd.
Yusen Air & Sea Service (Korea) Co., Ltd.
Yusen Air & Sea Service (U.K.) Ltd. Yusen Air & Sea Service
(Deutschland) GmbH. Yusen Air & Sea Service (France) S.a.r.l. Yusen Air & Sea
Service (Italia) S.r.l. Yusen Air & Sea Service (Europe) B.V.
Yusen Shenda Air & Sea Service (Shanghai) Ltd.
( )

Frankfurt Logistics Center

Yusen Air & Sea Service (Beijing) Co., Ltd.
Yusen Air & Sea Service (Taiwan) Ltd. Yusen Sea Freight (Taiwan) Ltd.
100
Yusen Air & Sea Service (Vietnam) Co.,Ltd.

Yusen Air & Sea Logistics (Shenzhen) Co.,Ltd.
Yusen Air & Sea Service (Guangdong) Ltd.

( )
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42

Yusen Air & Sea Service U.S.A. Inc

Yusen Air & Sea Service Europe B.V
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1
88,531 61.25
2
Yusen Air & Sea
) New York Us$
Service U.S.A. 100.00
U.S.A. 14,000,000
Inc.
Yusen Air & Sea Hong Kong HK$
A ) 100.00
Service H.K. Ltd. China 55,000,000
Yusen Air & Sea Hong Kong HK$ 100.00
Service China Ltd. [ China 11,000,000 100.00
Yusen Air & Sea S5
Service Singapore Singapore 100.00
16,700,000
Pte.Ltd.
Yusen Air & Sea
a Schipol EUR 100.00
Service Benelux
By Netherlands 700,000 100.00
Yusen Air & Sea
) Duesseldol EUR 100.00
Service (Deutschland)
Germany 4,000,000 100.00
GmbH.
Yusen Air & Sea Middlesex STG 100.00
Service U.K. Ltd. U.K. 1,050,000 100.00
Yusen Air & Sea New South
AS 100.00
Service Australia Wales
) 1,500,000 20.00
Pty.Ltd. Australia
Yusen Air & Sea
A Ontario C$
Service Canada 100.00
Canada 5,000,000
Inc.
Yusen Air & Sea ;
} Roissy EUR 100.00
Service France
France 4,700,000 100.00
S.a.r.l.
Yusen Air & Sea o
A A Taipei NT$ 100.00
Service Taiwan
Taiwan 22,505,200 39.99
Ltd.
Yusen Air & Sea o
: . Beijing RMB 75.00
Service Beijing )
China 8,276,700 75.00
Co.,Ltd.
Yusen Air & Sea
Milano EUR 100.00
Service Italia
Italy 774,000 100.00

S.r.l.
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P.T. Yusen Air & Sea | Jakarta Us$ 60.00
Service Indonesia Indonesia 176,748 49.50
Yusen Air & Sea Schipol EUR
N 100.00
Service Europe B.V.| Netherlands 18,518,000
Yusen Air & Sea
} Seoul KRW
Service Korea Co., 100.00
Korea 2,000,000
Ltd.
Yusen Shenda Air & )
) Shanghai RMB 50.00
Sea Service
i China 16,456,668 50.00
Shanghai Ltd.
Yusen Air & Sea
} Bangkok THB 49.00
Service Management i
R Thai land 10,000 49.00
Thailand Co.,Ltd.
Yusen Air & Sea
i A Bangkok THB 100.00
Service Thailand _
Thailand 100,000 100.00
Co.,Ltd.
Yusen Air & Sea Ho Chi Minh
. - . Uss$ 49.00
Service Vietnam City
} 600,000 49.00
Co.,Ltd. Vietnam
100.00
20
90.00
36
75.00
50
65.00
50
80.00
50
80.00
30
100.00
30
80.00
30
100.00
20
100.00
20
100.00
270
99.17
50 99.17
100.00
20
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Yusen Air & Sea Service U.S.A. Inc. Yusen Air & Sea Service Europe B.V.
Yusen Air & Sea Service France S.a.r.l.
Yusen Air & Sea Service H.K.

Yusen Shenda Air & Sea Service Shanghai Ltd. Yusen Air & Sea Service Management

Thailand Co.,Ltd.

Ltd. Yusen Air & Sea Service Singapore Pte.Ltd.

Yusen Air & Sea Service Deutschland GmbH.

Yusen Air & Sea Service Vietnam Co.,Ltd.

Yusen Air & Sea Service H.K. Ltd.
10
1 19,003
2 1,096
3 916
4 6,482
5 8,973
3

( )

Yusen Air & Sea

Manila PHP

Service Philippines 50.00

| Philippines 150,000,000

nc
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4,106 [236]
237 [ 56]
115 [ 21
4,458 [294]
18 31
1,049 [152] 37.1 14.1 7,210

163
47 26
18 31 537
18 31 106
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4,959
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0.3
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915 25.2
155 0.3
86,517
2.7
5,589
15.5
16,813 34.8 1,050 49.1
Class A
118.07 104.21
15,674 2.7 1,203
2.8
139.83 141.61
34,192 40.9 1,702 60.7
17,786 25.9 898 13.7
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30

653

1,923

3,685

32.5

19.3

63.1
3,508

34.3

393

1,741

15,161

6,755

1,896

1,741
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286
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1
17
18 31
333,672 101.9
186,471 101.0
2
163,395 113.2
4,959 130.8
100 108.2
168,454 113.6
10
2005 50 50
“« Global Challenge””

Corporate Social Responsibility
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3
3,508
8,712
4,265
44,138
51.6
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653
1,616
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EDINET
18 10
10,128 85,613
4,181
3,714
54,883 17 12
393
1,416 30,730
1,991 1,679
31,243
1,048 7,851
6,207 8,244
4.0
15,161 3,715
286
6,755
3,240 1,896

393
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874
1,832 34.3
50 89.7
9
1,891 35.0
18 31
27 150 132
[10]
170
12 19 2
[15]
236 12
228 8
(3,631) [3]
3,210 57 1,466 2 4
’ (25,949) [4]
71
9 10 14
[34]
Lo ) 239 s 19
(1,620) [31
180 33
74 3 4
(3,260) [18]
138
270 1
(6,245)
700 1 220
(12,120)
1,089 37
1,540 20 3
(9,000) [14]
1,889 20
654 5
(4,998) [1]
13 28 1 130
[16]
347
549 1
(224) [ 1]
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2
18 31
14 33 17 203
[52]
3
17 12 31

Yusen Air & Sea Service 890 418

U.S.A. Inc 1,100 115 19
New York, U.S.A. (75,985) [11]
Yusen Air & Sea Service 253 45

Canada Inc 358 18 4
Ontario, Canada (27,679) [°]
Yusen Air & Sea Service 93

Benelux B.V 1,022 89 4
Schiphol, Netherlands 9]
Yusen Air & Sea Service 172

Deutschland GmbH 858 58 1
Duesseldolf, Germany [6]
Yusen Air & Sea Service 288

H.K. Ltd 1,065 97 45
Hong Kong, China L]
Yusen Air & Sea Service 235

Singapore Pte._Ltd 1,098 32 27
Singapore L]
Yusen Air & Sea Service 506

Thailand Co., Ltd 94 35 51
Bangkok, Thailand [1]
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1
80,000,000
80,000,000
18 28 18
80,000,000 160,000,000
18 31 18 29
21,110,400 42,220,800
21,110,400 42,220,800
2
3
16 20
3,518,400 21,110,400 4,301 4,744
16 20 1.2
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18 31
100
47 15 56 80 1 2,725 2,924
40,828 343 130,067 29,345 2 9,905 210,490 61,400
19.41 0.16 61.79 13.94 0.00 4.70 100.00
44,912 449 44,912
18 31 44,892
18 31
12,864 60.94
1,208 5.73
1,113 5.28
P.0.BOX 351 BOSTON MASSACHUSETTS 02101 U.S.A.
347 1.65
P.0.BOX 3600 ABU DHABI UNITED ARAB EMIRATES
272 1.29
268 1.27
204 0.97
203 0.96
184 0.87
ONE BOSTON PLACE BOSTON,MA 02108
161 0.76
16,828 79.72
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1,208
1,113
204
184
18 12
18 31
20
11,520 0.05
1585 Broadway, New York, NY 10036 14,400 0.07
25 Cabot Square Canary Wharf London
26,600 0.13
E14 4QA U.K.
8-10 rue Mathias Hardt, L-1717 Luxembourg 11,700 0.06
25 Cabot Square Canary Wharf London
335,850 1.59
E14 4QA U.K.
20
393,550 1.86
793,620 3.76
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18 31
44,800
21,004,100 210,041
61,500
21,110,400
210,041
20
18 31
44,800 44,800 0.21
30
44,800 44,800 0.21

24/94

20



18

29

25/94

EDINET

165

2006/06/29
(671047)



2006/06/29
(671047)

26/94

EDINET
17 12
10 20 10
30
17 11 10
48 49 50 51 52
14 15 16 17 18
3,800
6,840
1,920 1,670 3,480 14,740
13,480
14,940
3,310
3,500
641 920 1,100 13,640
2,950
4,290
17 28
16 12 12 16 12 13 17 27
[
[
(|
17 10 11 12 18
6,330
4,470 4,940 6,140 6,840 6,660
13,480
5,530
3,870 4,400 4,770 5,660 6,000
12,950
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21

25

44
10
12
12
13
14
16
16
17

18

26

42

10

11

13
13

17

Yusen Air & Sea Service
U.S.A. Inc

19

44

13
13
15

17

18

Yusen Air & Sea Service
U.S.A. Inc

Yusen Air & Sea Service

U.S.A. Inc

Yusen Air & Sea Service
U.S.A. Inc
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20

44
62 12

13
13 10

15

17

Yusen Air & Sea Service
U.S.A. Inc

Yusen Air & Sea Service

Europe B.V

22

26

45
10

13
14 10

15
17
18

23

46

14
15
15
17
18

12

14

36

12
13
17
18
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21 10 29

44

10

10

13
13

14 12

17
18

Yusen Air & Sea Service

Singapore Pte.Ltd
Yusen Air & Sea Service

Singapore Pte.Ltd

Yusen Shenda Air & Sea

Service Shanghai Ltd

23 20

46

16

16
17

15 19

38

11
13
16
16

17
18

20 12 19

43

13
14

15
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22

46

14

18

Yusen Air & Sea Service

Benelux B.V.

26

50
57
63

17

11

10

23 11 30

47

11
16

17

18

20

15
16
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51 28

38 59

16 17 31
31 17
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17 31 18 31
11,450 15,164
32,028 36,209
28 21
824 829
2,109 2,850
-268 -190
46,171 61.2 54,883 64.1
17,368 18,859
4,605 12,763 5,643 13,216
911 986
607 304 659 327
2,883 3,339
1,913 970 2,216 1,123
7,621 7,763
13 9
21,671 28.7 22,438 26.2
1,275 1,163
1,275 1.7 1,163 1.4
1,573 1,966
174 201
2,097 2,161
2,902 3,148
-378 -347
6,368 8.4 7,129 8.3
29,314 38.8 30,730 35.9
75,485 |  100.0 85,613 |  100.0

34/94



EDINET

17 31 18 31
16,379 18,370
2,285 3,964
2,421 2,733
3 2
1,453 1,418
4,437 4,756
26,978 35.7 31,243 36.4
6,614 3,887
366 374
4,341 4,306
299 241
140 95
181 243
11,941 15.8 9,146 10.7
38,919 51.5 40,389 47.1
672 0.9 1,086 1.3
4,301 5.7 4,301 5.0
4,744 6.3 4,744 5.5
28,202 37.4 34,409 40.2
97 0.1 232 0.3
-1,342 -1.8 570 0.7
-108 -0.1 -118 -0.1
35,894 47.6 44,138 51.6
75,485 100.0 85,613 100.0
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16 17
17 31 18 31
144,381 163,395
3,790 4,959
92 148,263 100.0 100 168,454 100.0
108,670 126,625
231 251
354 109,255 73.7 445 127,321 75.6
39,008 26.3 41,133 24.4
28,600 19.3 30,698 18.2
10,408 7.0 10,435 6.2
88 153
21 20
255 454
15 0
97 101
276 752 0.5 266 994 0.6
188 154
46 31
39 273 0.2 51 236 0.2
10,887 7.3 11,193 6.6
40 14
3
40 0.0 1 18 0.0
3
1
18 11
80 99 0.0 14 0.0
10,828 7.3 11,197 6.6
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16 17
17 31 18 31
4,104 4,060

-342 3,852 2.6 -159 3,901 2.3
179 0.1 290 0.1
6,797 4.6 7,006 4.2
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17 31 18 31
4,744 4,744
4,744 4,744
21,769 28,202
6,797 6,797 7,006 7,006
290 685
74 113
364 1 799
28,202 34,409
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16
17 31

17
18 31

10,828 11,197
1,360 1,889
46 31
-45 -45
-97 -101
257 -35
-78 -61
-9 -58
-12 -125
-109 -173
188 154
-15 -0
3

1
18 11
-2,474 -2,256
1,510 857
=77 -117
608 -690
11,900 10,481
166 226
-191 -162
-3,504 -3,790
8,371 6,755
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16 17
17 31 18 31

-35
37 1
-48 -27
93 30
-5,399 -1,891
21 26
-62 -15
109 1
3

-37

2

-31
214 -24
-5,136 -1,896
-2,675 -752
2,800 1,000
-1,057 -1,398
55
-290 -683
-10 -13
-65 50
-1,297 -1,741
98 567
2,036 3,685
9,384 11,446
26 30
11,446 15,161
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16 17
17 31 18 31
33 33
Yusen Air & Sea Service U.S.A. Inc. Yusen Air & Sea Service U.S.A. Inc.
Yusen Air & Sea Service Deutschland GmbH. Yusen Air & Sea Service Deutschland GmbH.
Yusen Air & Sea Service H.K. Ltd. Yusen Air & Sea Service H.K. Ltd.
Yusen Air & Sea Service Singapore Pte.Ltd. Yusen Air & Sea Service Singapore Pte.lLtd.
Yusen Air & Sea Service Beijing Yusen Air & Sea Service Vietnam
Co.,Ltd. Co.,Ltd.
Yusen Sea Freight Yusen Air Sea
Taiwan Ltd. 2004 Service Holdings, Inc. 2005
Yusen Air & Sea Service
Taiwan Ltd.
Yusen Travel U.S.A. Inc. Yusen Travel U.S.A. Inc.
Yusen Travel Hong Kong Ltd. Yusen Travel Hong Kong Ltd.
Yusen Travel Singapore Pte.Ltd. Yusen Travel Singapore Pte.Ltd.
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16
17 31

17
18 31

Yusen Travel U.S.A. Inc.

Yusen Air & Sea Service
Philippines Inc.

Yusen Travel Thailand Co.,Ltd.

Yusen Travel U.S.A. Inc.

Yusen Air & Sea Service
Philippines Inc.

Yusen Travel Thailand Co.,Ltd.
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16
17 31

17
18 31

Yusen Air & Sea Service U.S.A. Inc.
Yusen Air & Sea Service Holdings, Inc.
Yusen Air & Sea Service Canada Inc.
Yusen Air & Sea Service Benelux B.V.
Yusen Air & Sea Service Europe B.V.
Yusen Air & Sea Service Deutschland GmbH.
Yusen Air & Sea Service U.K. Ltd.

Yusen Air & Sea Service France S.a.r.l.
Yusen Air & Sea Service Italia S.r.l.
Yusen Air & Sea Service H.K. Ltd.

Yusen Air & Sea Service China Ltd.
Yusen Air & Sea Service Taiwan Ltd.

Yusen Air & Sea Service Beijing Co.,Ltd.

Yusen Air & Sea Service Singapore Pte.Ltd.

P_T. Yusen Air & Sea Service Indonesia

Yusen Air & Sea Service Australia Pty.Ltd.

Yusen Air & Sea Service Korea Co.,Ltd.

Yusen Shenda Air & Sea Service Shanghai

Co.,Ltd.

Yusen Air & Sea Service Management
Thailand Co.,Ltd.

Yusen Air & Sea Service Thailand Co.,Ltd.
12 31

Yusen Air & Sea Service U.S.A. Inc.
Yusen Air & Sea Service Canada Inc.
Yusen Air & Sea Service Benelux B.V.
Yusen Air & Sea Service Europe B.V.
Yusen Air & Sea Service Deutschland GmbH.
Yusen Air & Sea Service U.K. Ltd.

Yusen Air & Sea Service France S.a.r.l.
Yusen Air & Sea Service Italia S.r.l.
Yusen Air & Sea Service H.K. Ltd.

Yusen Air & Sea Service China Ltd.
Yusen Air & Sea Service Taiwan Ltd.

Yusen Air & Sea Service Beijing Co.,Ltd.

Yusen Air & Sea Service Singapore Pte.lLtd.

P.T. Yusen Air & Sea Service Indonesia

Yusen Air & Sea Service Australia Pty.Ltd.

Yusen Air & Sea Service Korea Co.,Ltd.

Yusen Shenda Air & Sea Service Shanghai

Co.,Ltd.

Yusen Air & Sea Service Management
Thailand Co.,Ltd.

Yusen Air & Sea Service Thailand Co.,Ltd.
Yusen Air & Sea Service Vietnam Co.,Ltd.
12 31
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Yusen Travel Singapore Pte.Ltd. 21 Yusen Travel Singapore Pte.Ltd. 30
S$ 318,318 S$ 406,873
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