HHEEFOXRBEFRFEORAORRICET 2HEAS

F—FEE
[ZRAE)
(211 EE)

(fEMEATC]
(fRih5]

([REXIIEH)

(EPr XiZ A ERTEH ]

(SREREWFEEH)

($2HE]
(RIHERVHKERTEOREK (&) ]
(#RHER)

EEREEN 6
HEETEDLE 1R
HEEHEER
FELE NEBE DR T

RSB TABRRADHN

FELEA KILEE AR

FHUISFEH 0H
ERIBFETATH
2

L2




$£1 [RITSHECMYT 55IRE]

RITRHDEH TR AT RN AT
SR 6485

L% - EEHOR L35

BT3P HAE L

& ISR HEHARRRESTHBESS

$£2 [RHEECEYTHEIE]

1 [BHE (KE2ERFE) /1]

) [REFOHRE]
O [EHE KBREE) )

A - EAD5 HEA (FEEN)
FIAITE— N a—-J734E—-23-FAS—-Tr R
ERAIIIAH JzFwk

(The SFP Value Realization Master Fund Ltd.}

B X3 A FERR T

FOEE > KB, TR, VI RTAT, Y3 =T ST,
BHR Fr—F« ARY—b, TFSL K- AT R LEREI06T
Toa-FrRey—-a—HfL—k - H—E—X - UITvERN

[=PESEAp Ry

(BRI 33 ERTE e

@ [EADESE]

£FERAH

Lk 3

BB

SR

@ [EADES)

WIFEHB TR 15%886H
D d-Pz—2X
AF4—T D4 NF -
REEZERE FLd)—-wubr iy 1tvr—
FAEw R - NF
ER—Z
REFRIE Bk &
HENE A E

@ (FHEOEMEE)

T100-0005 REBFREXALOATT HIELIS BRUIT ) IR

FHLOEBERCIELES FMLIEA KIRERBHH
FEL ABMAT
EHEES 03 (5224) 5566 (%)




(2 REAEN)

EHGRAZENELHA

(3) [LEREEOCRAHKFFOAR]

O [REHSEOH]

TR D IIE VRS X &%27%@;3%3@%1 &%27%03;3%3@%2
¥ OR) 1,478, 900
TR TRMERL S () A -~ |F
HERFHERET S (B B - 1g
MEEHIEEHINN—FETSL | [}
PRETRSERE %
PR BRI TRRC AT 2 D I
X S (AT 0K B+ E !
SE (BR) Kk 1, 478, 900 L M
ERESN LORMEL-Z L N
DRI SHRESOR
REERSLE O (BE)
(K+LH-N) 0 L.478500
BREBEHIOK p
(A+B+CHIHE+F+GHH+I+])
Q [ESREDG)
BITHESEIER )
CRRsE 6 B sogmap) O 16005600
LEERHED
HHLEREES (%) 8 24
(O/P+Q)x100)
BEETOWREEF ISR~ 8. 44

BHEERETE (%)




) [MBERHPFCRTEORITT HHRSFEIET 2810608 BORE XL O4KiR]

F£HA HHEOER HE B335 DB B fify
TR IBEIR1H BR# {200 0% -
FRRIBES R LA Y4 2, 600 & -
FEIBES A8 B tr# 2,200 g -
FRRIBEFESA12H PRt 2,000 B -
FRLI8ES A 15 H ¥R¥% 3,400 Les -
FRRI84ES A 16 B PR 18, 700 EPEs -
ERISESAITH Hr¥ 8. 700 iree -
FrEL 1845 A 18 H PR 2,100 % -
FRISESAI9H PR 4, 400 & -
FHRISHES A H PR 800 LT -
VR I8#E5 A 23 H PR 700 % -
FRCI8EHH 2 H PRz 500 s -
¥R I8ES AW H R 300 % -
FRISEHSA30H ez 800 m% -
TR ISES R 3LH PR 8, 800 % -
FRI8FEA 1 H s 500 B3 -
FRLISEE6 A2 H B 800 % -
FHRISEGASH B 100 g -
FRIBEEAEH ¥R 1,700 % -
FRIGEGCHTH R 7,200 i g -
W I8 6A8H bR 8, 600 rEL -
FRRISEEAIR Bh% 6, 200 et -
L 186 A 128 2 4, 800 A% -
FEL 186 A 14 H BrR¥F 1,400 & -
FRI8FEEA 158 B 400 B+ -
FRRI8E6H 16 H L 400 nE -
¥R 1846 R 21 H PR 1, 100 RS -
¥R 1846 A 22 B W% §, 100 RF -
FRI8E6R 23 B 72 200 e, -
TR 1846 A 26 H PR 500 n& -
TR ISE 6 R 27TH PR 400 g -
TR IBEEALH B 3, 300 i g -
FEI8E6 A 298 PR 2,200 B -




FEL 186 A 30 A %

17, 400

LrEE

(o) (SRS EFIHATIHEERZNGERLEN]

B TP

6 [REHHZSOHERSE)
O (BiEEEDNR]

HC#E$2® D (FMA

1, 880, 304

EASEE ) (T

ToMmems V) (FM)

L& (V) OAR

REBREEE (FF) (THHY)

1, 880, 304

@ [EARDHR]

B8 & GEH) ¥E

REERA

FRiEH

EAH

&8 (TH)

1 =YL

10




2 [RilE (KERESR) /2]

(1) [(RHE OBE]
O [RieE (KBEREE)]
@A EACH EAN GLEREN)
2 X3 & P—I—TR (FAMT) VEFyH

(G. A § (CAYMAN) LIMITED)

Kl iR, TV ER. VIR ATL, Ya—L- 5D
EPR X VR SRR > RLEFE10436T
Rr&—-0OA4 X BES1769, ALRZT - NTXA

BRAXEAH

B4R X A SERTEHE

@ BADES]

AHAH

ik 3¢

BHELH

ShBs SEAERT

B (BEADHE]

RIAFAH TRI3FI0AL6E
SAT7 -y RT74—F

REFRSD FTAEY K Ur—H—
| i e B

REERE B

BENE (EGE 3]

@ (/R - DOERE])

T100-0005 HRHETRARNOR_T BLEIS BEU I ) 2R
BEH L OERERUERES FWIIEN KILREREHAN
L NEHNRT
BHEES 03 (5224} 5566 (%)
(2) [REEK]

BRMEIIBIIEARES L TORE




(3 {LERHEDOEFREFONR]

O [(RAKHFZ O]

EETAONEIRE | EE L AOLE RS | BB A B IRE]
% = 2
W () 714, 700
FETIEES () A _ F
FRTOERTRE () B - 6
HREETEEN N~ K752k | C .
PR TR
bR B TR A D ;
R A R R B ]
a8t () K L 0 214 700
ERBSICEDRELEZE |
17D BT RS DR
RHRSEOR (B
(ALHN-N) 0 214700
R BERRON .
(A+B+CADHEAF+GHHEL4))
® HESEEFE]
ROERARE () s e
(EisE 6 B wpmey) o 16005600
TRELED
HREEEEDES (%) 1. 34
(0/ (P+Q) X 100)
BRIOWMEZIZETHEN
i 1. 05

HEERFHE (%)




@) [UEERSEORTEORETISHSFIIET ZRIAH MO RS N5 ORER]

£AH HBE O HE 48 34 03 B4
TR I8ESH 1 H Fr 200 A% -
Tk 18ES5ALH PR 60 g -
T 18E5A 8 H b 600 g -
TRk i8ELSA IR Rk 6, 800 G ~
T 18E 58 10 B b 4,100 48 -
T 185 A 11 ok 5, 900 miE -
FH 1845 8 12 H i 500 et -
TEE 18458 15 B b 400 13 -
TR BESR 6B ek 2. 100 mE -
Tk 18458 1TH PR L, 000 15 -
FrE 185 A 18 B % 200 8 -
T 1845 A 19 B e 500 7% -
TRk 1845 8 22 8 P 100 B -
ERISE5H 238 % 100 R -
TEE 1845 A 4B i 1, 200 i -
TR ISE5A 25 B W 100 it -
PR I§FE5 A I E = 1, 000 e -
TE 18468 1 B R 100 W% -
TR I8EE6R 2 A H 100 8 -
FRI8EGH 6B e 200 g -
P ISECHTH i §00 B -
Frk 186881 W% 900 B -
TRISECHIH G 700 8 -
TR ISF6F 12B e 500 et -
Fr 1846 H 14 B B 200 13 -
PR 184 6 H 21 B 73 100 B8 -
TR 18456 A 228 P 900 His -
TR 184 6 A 26 B T 100 H 5 -
Vrg 184£ 64 28 B B 400 8 -
THE 18468298 e 200 B8 -
P86 H 30 B 0 1. 800 B8 -




(5) [HEME4%ICRT 2HEZNEEE EY)

B YAAP

(6) (REHRBEFEORBRE]
O [(REESDHR)

BoER® (D (FA)

fEAR®E ) (FH)

Toemet (V) (FA) 429, 881

ki V) OoWNER BRI E

HMEESEE (TH) (THI+Y) 429, 881
@ [EASOMR]

BB & (XEH) E3E ] REERE PR fEHE EARM | @8 (FM)

1| &&=kl

2

3

4

5

6

7

8

9

10




#£3 [HEKREEICAT HBIE]

MEBERIZL

$£4 [REEBRVHRFREEICET DHER]

1 [REBRUHARRFAE]

M HF-TZAr7E— 1Y =2—-

Value Realization Master Fund Ltd)

() P—x—Z R (F1<>)

2 [LEEREERUVHBIREEDRAIFEDAR]

) [FREHREEOH]

DiFw & (6 A S (CAYMAN) LIMITED

UPS5A4Y¥—2aYAY¥—+ 79 F U35 K (The SFP

PR (BR) 1, 478, 900 214, 700
SRR PRI (BK) A - F
ST MM ES B B - G
WEEMEHELNAN—KTIS2 0| C H
VR FEREEE %
B BB R % D I
POk E=RliTIE ) P Lani g E 1
&5 0 K 1,478, 900 L M 214, 700
ERABSICLDRELEZE |
CEOEERT OBREEOR
RAEKRLSEDOR (K%
(KHLAHN) 0 1693 600
REBEHRIOK P
(A+B+C+DAE4F+GHH+I+])
(2) [BR&ESEFETE]
ZTERRRE R
(BRlSE 6 5 ngmep |9 16005600
FRREED
HRHEZEREHE (%) 10. 58
(0/ (P+Q) X 100)
BEMOBREEIZE#EIN
9. 50

7\::
BHEEREHE (%)




POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that we, The SFP Value Realization
Master Fund Ltd. (the “Company™), a corporation organized and existing under the laws of
Cayman and having its head office located at M&C Corporate Services Limited, P.O. Box
309GT, Ugland House, South Church Street, George Town, Grand Cayman, Cayman
Islands, designate and appoint Ms. Kayoko Naito, Mr. Ken Takako and Mr, Shunsuke
Uruga, attorneys-at-law of the law firm of Oh-Ebashi LPC & Partners with its office at
Kishimoto Building 2F, 2-1, Marunouchi 2-chome, Chiyoda-ku, Tokyo 100-0005, Japan as
its true and lawful agents, with full power of substitution and revocation, to represent and
act severally but not jointly for and in the name, place and stead of the Company in Japan
for the following purposes:

1. To prepare, execute and file the report(s) on the significant holding of securities, etc.
required under Section 27-23 and the amended report(s) required under Section 27-25
of the Securities Exchange Law of Japan regarding the securities issued by Maezawa
Kyuso Industries Co., Ltd., a corporation organized and existing under the law of Japan
and having its head office located at 13-5, Takaban 2-Chome, Meguro-ku, Tokyo,
Japan to the Pime Minister, the Commissioner of the Financial Services Agency and
the Director of Kanto Local Finance Bureau of the Ministry of Finance of Japan; and

2. To perform any and all other acts necessary or incidental to the performance of the
foregoing powers herein granted.

IN WITNESS WHEREOQF, the Company has duly executed this Power of Attomey on
14% February, 2006.

D7 iRk

G{egory McEntyre
Director
The SFP Value Realization Master Fund Ltd.
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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that we, G.A.S (CAYMAN) LIMITED
(the “Company”), a corporation organized and existing under the laws of Cayman and
having its head office located at Caledonian House, 69 Dr. Roy’s Drive, P.O. Box 1043GT,
George Town, Grand Cayman, Cayman Islands, as a trustee of The SFP Value Realization
Trust (For Qualified Institutional Investors Only) designate and appoint Ms. Kayoko Naito,
Mr. Ken Takako and Mr. Shunsuke Uruga, attorneys-at-law of the law finm of Oh-Ebashi
LPC & Partners with its office at Kishimoto Building 2F, 2-1, Marunouchi 2-chome,
Chiyoda-ku, Tokyo 100-0005, Japan as its true and lawful agents, with full power of
substitution and revocation, to represent and act severally but not jointly for and in the
name, place and stead of the Company in Japan for the following purposes:

1. To prepare, execute and file the report(s) on the significant holding of securities, etc.
required under Section 27-23 and the amended report(s) required under Section 27-25
of the Securities Exchange Law of Japan to the Prime Minister, the Commissioner of
the Financial Services Agency and the Director of Kanto Local Finance Bureau of the
Ministry of Finance of Japan; and

2. To perform any and all other acts necessary or incidental to the performance of the
foregoing powers herein granted.

IN WITNESS WHEREOF, the Company has duly executed this Power of Attomey on
February, 2006.
On behalf of The SFP Value Realization Trust
(For Qualified, Institutional Investors Only)

y

Donal O'Brien
Director
G.A.S (CAYMAN) LIMITED
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