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POWER OF ATTORNEY

KNOW ALL MEN BY THESE PRESENTS, that Cerberus NCB Acquisition LP, an exempted
limited partnership organized and existing under the laws of the Cayman Islands (the
“Partnership”), does hereby appoint ¢ach of Messrs. Yoshinobu Fujimoto, Takuya Oshida and
Yuji Kobari, attorneys-at-law, of Asahi Koma Law Offices, acting individually, as its true and
lawful agent and attorney-in-fact with full power of substitution, including power and authority
to appoint secondary attorneys, to represent the Partnership in connection with the preparation
and filing with the Commissioner of the Financial Services Agency and/or other governmental
authorities in Japan of: i) a notification for major shareholder who no longer has more than fifty
percent {50%) of total voting rights under the Banking Law of Japan, ii} a report on holding of
substantial voting rights of a bank and any amendments and modifications thereto under the
Banking Law of Japan, iii) a substantial shareholding report and any amendments or
modifications thereto under the Securities and Exchange Law of Japan, and iv) post facto
reports under the Foreign Exchange and Foreign Trade Law of Japan, and to prepare, execute,
deliver and file with the Commissioner of the Financial Services Agency and/or other
governmental authorities in Japan in the name of the Partnership all documents and any
amendments or modifications thereto required by the Banking Law, the Securities and Exchange
Law and the Foreign Exchange and Foreign Trade Law of Japan (as amended) in relation to the
acquisition, purchase, holding, disposal and sale from time to time of any shares in Aozora Bank,

Ltd. by the Partnership.

IN WITNESS WHEREOQF, the Partnership has caused this power of attorney to be executed in
its name and on its behalf by the undersigned on this 9th day of November, 2006.

CERBERUS NCB ACQUISITION, L.P.
By: Cerberus Aozora GP L.L.C., its General Partner
By: Cerberus Japan Investment L.L.C,, its

Managing Member /{ m
By: //]/@ [ V// o

Name:  Mark A. Neporent

Title: Managing Director
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