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21 18

SOFTBANK MOBILE Corp.
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19 20 21 19 20
6 4 1 17 4 1 18 4 1 6 4 1 17 4 1
16 9 30 17 9 30 18 9 30 17 3 31 18 3 31
736,821 737,207 704,802 1,470,013 1,467,578
84,461 42,477 43,597 153,367 74,353
25,547 27,548 26,262 162,017 49,492
385,318 734,967 783,145 710,314 757,753
1,349,443 1,290,787 1,374,029 1,364,393 1,355,807
120,593 135,404 144,281 130,863 139,603
7,995 5,075 4,838 38,341 9,118
28.55 56.94 57.00 52.06 55.89
233,095 149,164 173,481 398,939 301,655
100,750 81,123 146,748 132,351 190,616
132,405 68,202 35,917 266,722 78,634
710 476 23,858 637 33,042
2,619 2,628 3,270 2,582 2,728
1,117) (1,189) (1,284) (1,128) (1,247)
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19 20 21 19 20
16 4 1 17 4 1 18 4 1 16 4 1 17 4 1
16 9 30 17 9 30 18 9 30 17 3 31 18 3 31
3,737 738,343 705,163 737,232 1,469,305
779 41,996 43,628 69,286 73,584
4,484 27,247 26,647 140,742 49,115
177,251 177,251 177,251 177,251 177,251
3,195,236.65 5,427,946.02 5,427,893.71 5,427,946.02 5,427,946.02
345,134 736,590 785,081 712,233 759,300
840,957 1,288,640 1,372,285 1,364,181 1,355,488
600 — — 1,200 —
41.04 57.16 57.21 52.21 56.02
28 2,586 3,228 2,538 2,686
) (1,044) (1,072) (991) (1,091)
100.0
162,983
(100.0%)
100.0
105,630
(100.0%)
315,155 100.0
1,522
100
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1
1,530 7,000 9 7,100
152 4,800 456 2,400 20.0
29.8 1
10
19.7 16.6 ARPU
5,900 5,640
5,439 3 7
2.5 1,608 6 4 10.3 7,048 2
4.4 494 6 4 14.0 435 9 7
2.6 262 6 2 4.7
ARPU
ARPU
2
149,164 173,481 24,317
81,123 146,748 65,625
68,202 35,917 32,285
161 9,184 9,023
476 23,858 23,382
306,576 260,442 46,134
233 8 2 238 5 8
]
243 1 7
1,734 8 1
[ ]
656 2 5 1,467 4 8
[ ]
322
8 5 359 1 7
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18 27
1,630
+1.3
30
18
100
17
1,660
TIBOR+2.5% 18 27 18 30
TIBOR+3.0% 18 10 18 12 31
TIBOR+3.5% 19 19 31
18 27 19 31
1,000
WiMAX
FMC(Fixed Mobile Convergence)
/
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12,780,000
12,780,000
18 30 18 12 26
5,427,893.71 4,092,122.00 ( D 2
1,335,771.00 (D
5,427,893.71 5,427,893.00
18 11 28
1,335,771
@
@
)
39 1 6 30 3 31
3 31
1 )
)
)
25 3 31
25 4 1 314,426
0.12
2
11
ISDAFIX 1 5
5
2
)

UFJ
International Swaps and Derivatives Association Inc.
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2000 2000 ISDA Definitions 2000 6 Annex
””JPY-TSR-Reference Banks~”~”
>”mid-market semi-
annual swap rate””

)

)

()
39 2 12

®
)

1 314,426
25 4 1 ()

)

)
1 314,426

)

10 1
365

*
®

)
461 2

45

1 314,426

)

)
1 314,426 (

9/69

)

25

2006/12/26
(681054)



EDINET 2006/12/26
(681054)

10 1 365
)
(D)
@ (i)
45
(v) ain)
Q%)
1 314,426
25 4 1 )
() (€)) ””SBM Security””
SBM
18 11 28
*”SBM LOAN AGREEMENTZ~
VODAFONE INTERNATIONAL HOLDINGS B.V. 18 11 28

7”Debt Assumption,Amendment and Restatement Agreement”” 2
VODAFONE INTERNATIONAL HOLDINGS B.V.

/ (b)
BB
7?Conditional Lender Rights *”
100%
50.1%
50.1%
50.1%
50.1%
50.1%
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10

30
(vi)

@

VODAFONE INTERNATIONAL HOLDINGS B.V.

BB

i)

??VFIH Subordination Agreement””

””SBM Funding Documents””
”?Finance Parties””

(i)

18 11 28

7?Senior Headroom Amount””

30
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)

30

10

314,426

30
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)
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2
(€]
18 52.31 | 5,427,893.71 177,251 297,898
)
4
18 30
5,427,893.71 100.0
5,427,893.71 100.0
18 15
G
18 30
5,427,893 5,427,893
0.71
5,427,893.71
5,427,893
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18
1 7

42

11

12

15

18

18

10

NEC

NEC

18
10

14
11 15

37

59

10

17

17

18

18

10

10

€S0

CSO

18
10

18 10 1

18 11 16
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18

1 €Y)

18
18

€SO

14

11 15 @

18

18

18

(C150)

CS

CS
CISO

18

Co0

€00

18

10

18

10

18

10

18

10

CT0

CTo

18

11

18

18
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1
17 30 18 30 18 31
(¢!
448,657 461,759 447,582
201,067 235,068 209,604
0 0 0
1,769 2,194 1,893
3,863 5,913 4,563
2,630 2,655 2,650
38,673 39,982 39,038
156 156 128
17,914 17,252 17,849
10 8,265 8,368 8,337
11 28,383 31,317 57,855
751,384 | 58.2 804,670 | 58.6 789,504 | 58.3
(¢
4,088 3,125 3,751
145,947 156,876 148,240
11,673 17,918 27,024
161,709 | 12.6 177,921 | 12.9 179,016 | 13.2
913,093 | 70.8 982,591 | 71.5 968,520 | 71.5
2,669 2,609 4,247
584 584 584
62,565 37,897 36,782
33,864 41,779 37,290
99,684 7.7 82,870 6.0 78,904 5.8
1,012,778 | 78.5 1,065,462 | 77.5 1,047,425 77.3

17/69




2006/12/26
(681054)

EDINET
17 30 18 30 18 31
476 23,858 33,042
165,173 168,812 163,348
34,139 36,499 26,552
53,613 41,277 53,374
32,946 46,271 40,091
8,340 8,153 8,028
278,008 | 21.5 308,566 | 22.5 308,382 | 22.7
1,290,787 | 100.0 1,374,029  100.0 1,355,807 | 100.0
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17 30 18 30 18 31
100,000 100,000 100,000
8,000
5,692
2,693 3,126 2,986
51 37 69
36,195 43,682 39,207
2,027 1,914 1,705
148,968 | 11.6 154,453 | 11.2 143,969 10.6
25,000 25,000
8,000 8,000
1,141
46,636 56,206 26,970
173,576 152,442 163,147
125,500 177,290 190,316
1,291 1,925 1,475
836 809 835
4,345 4,275 5,626
29,663 34,339 32,712
406,851 | 31.5 436,430 | 31.8 454,085 | 33.5
555,819 | 43.1 590,883 | 43.0 598,054 | 44.1
177,251 | 13.7 177,251 13.1
387,496 | 30.0 387,496 | 28.6
169,501 | 13.1 191,445 14.1
734 0.1 1,577 0.1
17 0.0 17 0.0
734,967 | 56.9 757,753 | 55.9
1,290,787 | 100.0 1,355,807 | 100.0
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EDINET
17 30 18 30 18 31

177,251 | 12.9

387,475 | 28.2

217,708 | 15.8

782,435 | 56.9

710 0.1

710 0.1

783,145 | 57.0

1,374,029  100.0
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17 18
17
17 30 18 30 18 31
557,883 | 75.7 543,937 | 77.2 1,103,643 [ 75.2
527,863 | 71.6 501,716 | 71.2 1,054,008 | 71.8
30,019 4.1 42,220 6.0 49,634 3.4
179,324 | 24.3 160,864 | 22.8 363,934 | 24.8
165,822 | 22.5 153,620 | 21.8 337,264 | 23.0
13,501 1.8 7,244 1.0 26,670 1.8
43,521 5.9 49,464 7.0 76,305 5.2
6 1 7
39 22 46
216
322 372 656
347
110
122 106 242
271 979 0.1 377 1,339 0.2 1,109 2,061 0.1
1,924 3,492 3,527
74 263
1,820
1,536
99 2,023 0.3 282 7,206 1.0 221 4,013 0.3
42,477 5.7 43,597 6.2 74,353 5.0
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EDINET
17 18
17
17 30 18 30 18 31
149 108 149
1,734 1,722
2,523 2,523
4,407 0.6 108 0.0 15,581 19,976 1.4
54 40 70
1,000
8 20 8
2,134
2,244
62 0.0 340 5,780 0.8 78 0.0
46,821 6.3 37,925 5.4 94,251 6.4
100 72 90
243 183
19,415 19,273 2.6 11,590 11,662 1.7 44,851 44,759 3.0
27,548 3.7 26,262 3.7 49,492 3.4
100
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17
17
17 30 18 31
387,503 387,503
6 6 6 6
387,496 387,496
145,209 145,209
27,548 27,548 49,492 49,492
3,256 3,256 3,256 3,256
169,501 191,445
18 18 30
18 31 177,251 387,496 191,445 17 756,176
3 3
26,262 26,262
0 0
17 17
20 26,262 17 26,259
18 30 177,251 387,475 217,708 782,435
18 31 1,577 1,577 757,753
3
26,262
0
866 866 866
866 866 25,392
18 30 710 710 783,145
18
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17 30 18 30 18 31
46,821 37,925 94,251
108,416 100,398 216,070
2,695 140 2,402
1,924 3,492 3,527
8 20 8
149 108 149

54 40
891 7,631 3,730
4,571 4,475 7,583
2,706 5,464 4,531
9,705 13,282 10,748
1,413 17,971 7,791
563 29,236 20,229
21,935 9,682 19,763
40 542 153
1,326 7,400 1,805
5,145 12,686 2,167
152,121 176,844 306,214
1,855 327 3,398
3,802 3,568 6,897
1,010 122 1,061
149,164 173,481 301,655
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EDINET
17 18
17
17 30 18 30 18 31
81,381 141,685 188,933
55 2 78
75
48 198
271 249 271
53 5,314 1,835
81,123 146,748 190,616
14,944 10,704 25,374
50,000 25,000 50,000
3,256 1 3,259
0 211 0
68,202 35,917 78,634
161 9,184 32,404
637 33,042 637
476 23,858 33,042
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EDINET
17 18 17
17 30 18 30 18 31
@ ¢« ¢
¢ 2 @
@ « ¢
15
10 42
50
15
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EDINET
17 18 17
17 30 18 30 18 31

Q@
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Q@

@3

10

4,797

@
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EDINET
17 18 17
17 30 18 30 18 31
17 17
1,734 1,722
18
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17 18 17
17 30 18 30 18 31
17 18 17
17 30 18 30 18 31
14
15 10 31
17 12
17 12
783,145
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EDINET
17 30 18 30 18 31
816,129 956,019 891,042
2,494 2,494 2,494
(2,494)
10 1,173,830 5
(10) 1,176,324
2,497
2,505
(2,505)
264
1,012
1,725
300
20
3,321
90 40 85
72 72
17 40 12
17
100,000
100,000
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17 18 17
30 18 30 18 31

279,414 256,199 555,369
17,377 34,001 64,450
40,942 24,989 54,028
108,416 99,547 216,070
979 6,605 4,170
70,800 70,658 141,097
9,931 9,714 18,820
47 39 56
7 0 8
54 40 5
70

16

0

898

84

1,000

18 4 1 18 9 30
5,427,946.02 52.31 5,427,893.71
5,427,946.02 52.31 5,427,893.71
51.59 0.72 52.31
51.59 0.72 52.31
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30

17
18

31

476

23,858

33,042

476

23,858
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EDINET
17 18 17
17 30 18 30 18 31
) I e ) ) ) S G
1,463 752 711 1,463 1,003 369 1,463 922 540
68 55 13 30 24 5 64 58 6
242 191 50 7,009 383 6,625 114 80 33
1,035 1,032 2 8,804 508 8,296 1,035 1,033 2
2,809 2,031 778 17,307 2,009 | 15,297 2,678 2,095 582
383 3,508 366
394 11,789 216
778 15,297 582
309 1,024 475
309 1,024 475
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EDINET
17 18 17
17 30 18 30 18 31
2,791 2,769 2,945
12,646 154 364
15,438 2,923 3,309
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EDINET
17 30
145 1,391 1,245
145 1,391 1,245
584
1,278
18 30
193 1,391 1,197
193 1,391 1,197
584
1,218
18 31
193 2,866 2,672
193 2,866 2,672
584
1,380
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17 30 18
17 18 31
17 30 18
17 18 31
17 30 18
17 18 31
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17 18 17
17 30 18 30 18 31
135,404 144,281 139,603
9,118
5,075 4,838
17 ( 18 ( 17
17 30 ) 18 3 ) 18 31 )
27,548 26,262 49,492
27,548 26,262 49,492
5,427,896 5,427,894 5,427,895
17 ( 18 ( 17
17 30 ) 18 30 ) 18 31 )
783,145
783,145
5,427,894
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17 17 30
18 18 30
18 11 30
1 3,660
1 407
1 1,738
Vodafone International Holdings B.V.
1 8
Whole Business Securitization
WBS
1 3,660
WBS
SBM SBM
WBS
SBM SPC
1 3,660
13
204
WBS SBM
18 7,028
18 11 30
SBM
( EBITDA
« «C » ( )
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EBITDA EBITDA Earnings Before Interest Taxes Depreciation and Amortization

= EBITDA
1 407
18 11 30 3 1 407
13 BBM
1 1,738
BBM 18 4 27 17
1 1,738 18 11 30
)
25 3 31
25 4 1 0.12
1
20
1,000 WBS
SBM
250
250
250
250

41/69



EDINET
845
13.5
2013 30 7.5
2013 10
10.5
swap +9
SBM
18 11 30
75
2 H e L]
B R B R
100 |
B " ~
— M w0
2 i BRIl
Fl w2 F ¥ BLEREED
wll = 5 38
= (Pt R - = CIE T fE T IR A
DT - / EE )41 -+
BT EMEEE
C17 iR -
&4 EEM
n—
B-EREHER N [ & T |5 EET)
! 100%H ——
s g
", 1% 5660 M
f— 7t s )
FNTR A= "
£ =i (58) o VTR ILE
EI{5 418 BN
. o
PR | gy b w412 A1 BT, BEN
T T i VodaforeTverseas Finance
. Lithited IZEBICH 2 TH |
IEE
{EETERTT

42/69

2006/12/26
(681054)



17 4 1

18 4 27

1,630

100

1 1,660
TIBOR+2.5%
TIBOR+3.0%
TIBOR+3.5%

18 27

1,000

Q@

EDINET

18 3 31
+1.3 %
30
18 4 7
17
18 27 18 31
18 10 18 12 31
19 19 31
19 31
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EDINET
a
17 30 18 30 18 31
a
448,685 461,779 447,606
201,087 235,082 209,621
102,010 108,103 132,596
751,783 | 58.3 804,966 | 58.7 789,824 | 58.3
@
146,618 156,907 148,415
14,657 19,069 28,946
161,276 | 12.5 175,977 | 12.8 177,362 | 13.1
913,059 980,943 967,187
2,669 2,609 4,247
3,373 3,323 3,373
96,793 81,041 75,350
102,836 | 8.0 86,973 | 6.3 82,970 | 6.1
1,015,895 | 78.8 1,067,017 | 77.8 1,050,157 | 77.5
438 23,808 33,008
160,579 164,143 160,953
32,687 36,573 25,661
87,350 87,888 93,628
8,311 8,045 7,921
272,745 | 21.2 304,368 | 22.2 305,331 | 22.5
1,288,640 [100.0 1,372,285 | 100.0 1,355,488 | 100.0
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EDINET
17 30 18 30 18 31
100,000 100,000 100,000
8,000
5,692
2,693 3,126 2,986
44 27 61
36,195 43,682 39,207
1,971 1,861 1,653
148,905 | 11.5 154,391 | 11.3 143,908 | 10.6
1 25,000 25,000
1
8,000 8,000
1 1,141
46,619 56,186 26,960
173,737 152,594 163,366
122,412 174,378 188,653
4,341 4,268 5,622
31,034 36,244 34,677
403,145 | 31.3 432,813 | 31.5 452,279 | 33.4
552,050 | 42.8 587,204 | 42.8 596,188 | 44.0
177,251 | 13.8 177,251 | 13.1
297,898 297,898
89,604 89,604
387,503 | 30.1 387,503 | 28.6
8,302 8,302
162,816 184,684
171,118 | 13.3 192,986 | 14.2
734 0.0 1,577 0.1
17| 0.0 17 0.0
736,590 | 57.2 759,300 | 56.0
1,288,640 |100.0 1,355,488 | 100.0
177,251 | 12.9
[€)) 297,898
@ 89,586
387,485 | 28.2
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17 30 18 30 18 31
) 8,302
@

211,331

219,634 | 16.0

784,370 | 57.1

710 | 0.1

710 | 0.1

785,081 | 57.2

1,372,285 | 100.0
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17 18 17
17 30 18 30 18 31
557,875 75.6 543,894 77.1 1,103,603 75.1
529,215 1.7 502,237 71.2 1,056,438 71.9
28,659 3.9 41,656 5.9 47,165 3.2
180,468 24.4 161,269 22.9 365,701 24.9
166,177 22.5 153,502 21.8 337,436 23.0
14,290 1.9 7,767 1.1 28,265 1.9
42,950 5.8 49,423 7.0 75,430 5.1
1,073 0.2 1,414 0.2 2,172 0.2
2,027 0.3 7,210 1.0 4,019 0.3
41,996 5.7 43,628 6.2 73,584 5.0
4,407 0.6 108 0.0 19,976 1.3
62 0.0 5,403 0.8 78 0.0
46,341 6.3 38,333 5.4 93,482 6.3
60 0.0 60 0.0 20 0.0
243 0.0 183 0.0
19,276 2.6 44,530 3.0
11,625 1.6

27,247 3.7 26,647 3.8 49,115 3.3

135,568 135,568

162,816 184,684
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18 31
177,251 | 297,898 | 89,604 | 387,503 8,302 | 184,684 | 192,986 17| 757,723
26,647 | 26,647 26,647
0 0
17 17 17
17 17 26,647 | 26,647 17| 26,647
18 30
177,251 | 297,898 | 89,586 | 387,485 8,302 | 211,331 | 219,634 784,370
18 3 1,577 1,577 759,300
26,647
0
866 866 866
866 866 25,781
18 30 710 710 785,081
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14 14
15 15 10 31
10 31
17 12 9
17 12 9
783,145

17 18

17 30 18 30
882

100
2,409
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30 18 30 18 31
816,229 956,172 891,157
2,494
; 2,494 2,494
(2,494)
10 1,173,830 ,
(10
1,176,324
2,505 2,497
(2,505)
264
1,012
1,725
300
20
3,321
1,190 1,140 1,185
882 627 628
307 512 556
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17
100,000
100,000
17 18 17
17 30 18 30 18 31
122 106 242
322 372 656
116 81 123
216
359 2,109 722
1,565 1,383 2,806
1,820
1,536
108 15,581
1,722
2,523
1,000
1,794
2,244
79,437 73,401 158,345
29,306 27,123 58,636
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