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18 19
18 12 31 19 12 31
3,977 221
21,929 24,526
— 6,583
1,785 6,939
— 869
— 276
893 1,166
273 295
915 1,026
10 3,041 4,280
11 69 6,769
12 2,519 1,300
13 2,221 766
14 217 393
15 101 —
16 1,655 4,387
17 620 7
18 5,264 3,015
19 514 207
20 5,237 3,159
21 1,874 327
22 124 1,810
28,981 36,288
23 882 991
24 3,152 4,237
25 408 2,350
26 2,285 —
28,588 30,690
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18 19
18 12 31 19 12 31
1,253 629
1,238 607
947 250
2,776 2,804
894 87
31,176 —
18,516 17,815
69 7,206
3,299 2,067
10 29 74
11 499 414
12 2,882 3,601
54,414 13,495
30,526 4,999
9,200 24,001
48321 50,335
29,885 19,925
10,000 10,000
— 4,000
1,831 1,888
117 284
11 12
9,351 19,568
7 43
16,466 2,416
24,748 8,282
0 15
8,282 5,881
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18 19
18 12 31 19 12 31
(1 (1
28 32
Silver 2501 Canada Inc.
12
Silver 2501 CanadaInc.
Sleeman Breweries Ltd. 10
Silver 2501 Canada Inc. 11
18
12 31 18
30
(2 (2
(1 (1
18
(2 (2
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18
18 12 31

19
19 12 31

@

(2

@3

63

65
17

10

a

2

@3

63

10

65
17
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(4

5

18 19
18 12 31 19 12 31
15
11 15
10 15
100

16

(4

5
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18
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(6
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6

@

20
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18 19
18 12 31 19 12 31
(
15 10 31 )
( 17 12 ( 17 12 27 )
)
( 10 18 12
17 12 ) 22
113,493
19 18 11
18 19
18 12 31 19 12 31
9,809
17,639
2
100 10
575 30
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18 19
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17 12 27

17
12 27
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18 12 31 19 12 31
1,993 1,883
104 132
176 184
0
913 927
(1 (1
1,488 6,812
6,900 80
80 6,892
8,468
(2 (2
7,904 7,654
19,478 17,824
27,382 25,478
Silver 2501 Canada Inc. Silver 2501 CanadaInc.
51,146 2,451 57,332 4,589
7,781 3,890
1,763 1,551
750 300
161 103
2,675 1,955
13 10,000 15 10,000
15 10,000
20,000
17,639
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2,139 2,441
1 6,741
68 27
69 6,769
991 313
1,393 920
134 66
2,519 1,300
2,656
3,744
181
6,583
487
Sleeman Breweries Ltd.

1,040 191
247 12
25 570
214

145
5,950

125
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18 19
18 12 31 19 12 31
247 191
12
1,019
570
570
247 436 11
21 80
20 225 30 11
215 10
214
271
145 214 200
136 125 6
84 41
5,950
52
5,950 5,801
65 83

52
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18 18 12 31

366,571 13,046 379,617
366,571 13,046 379,617
1,287 190 18 1,458
1,287 190 18 1,458

190

18
1
18 30
1,826 5.00 17 12 31 18 31
2
19 29
1,890 5.00 18 12 31 19 30
19 12 31
379,617 14,353 393,971
379,617 14,353 393,971
1,458 343 16 1,785
1,458 343 16 1,785
14,353
343

16
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19

29

1,890

5.00

18 12 31

19

30

@

20

28

1,960

5.00

19 12 31

20

31
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18
18 12 31

19
19 12 31

10

Sleeman Breweries Ltd.

8,916
62
8,978

633

62

8,282

3,470

3,470

6,940

8,276
26,466
17,305

7,973
12,877

31,197

21

31,176

6,511
13
6,524

629

13

5,881

3,820

3,820

7,640
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18 19
18 12 31 19 12 31
(1 @
( ) ( )

892 299 — 503 889 308 — 490
15,916 7,715 192 8,008 15,796 8,390 482 6,922
16,809 8,014 192 8,602 16,686 8,789 482 7,413

2,916 2,626
5,706 4,801
8,623 7,427
192 482
3,148 3,247
50 146
3,148 3,247
— 436

(2 2
8 8
13 6
21 14
1,011 1,115
3,230 3,651
4,242 4,766
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18 12 31
@ 13,179 32,320 19,141
@
3 4 1
3 119 154 35
13,303 32,480 19,177
@ 927 833 %4
2 — — —
€ — — —
927 833 %4
14,230 33,313 19,083
48
50
30 50
18 18 12 31
3,381 2,221 —
18 12 31
49
1,093
5,246
102
1,439
167
18 12 31

10 10
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18 12 31
10 10
27 74 — —
35 — — —
— 100 — —
62 174 — —
19 12 31
1 11,083 27,264 16,180
2
3 119 147 27
11,203 27,411 16,208
(1 2,784 2,484 300
@
3
2,784 2,484 300
13,087 29,895 15,908
50
30 50
19 19 12 31
2,043 766
19 12 31
30
1,883
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19

12 31

5,038
72
485
392
19 12 31
10 10
@
3 69
10 20
100
@
113 89
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]l [ [
18 19
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@a a
2 @
€ €
1
18 12 31 19 12 31
956 490 1,151 194 588 115 835 246
717
(16) 16 0
1673 490 1,167 195 588 115 835 246
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5,129 4,616 95 95 5,235 3,490 48 48
5,129 4,616 95 95 5,235 3,490 48 48

77/114



EDINETOOOO
O000DO00o0DOo0ooDOogdnoo(ecn39s)
oOoOooodn

11

18 12 31 19 12 31
57,988 56,498
30,152 30,846
27,836 25,651
13,951 12,401
3,539 3,672
5,868 5,467
16,213 15,044
87 90
16,301 15,135
18 19
18 12 31 19 12 31
1,689 1,598
1,125 1,132
708 756
1,550 1,550
354 413
402 401
87 513
3,696 4,050
58 29
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231 281

18 19

18 12 31 19 12 31
2.0
25 3.0
11 15
10 15
15
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18 12 31 19 12 31
12,247 16,401
6,601 6,083
1,508 1,358
1,228 1,095
1,109 1,063
863 874
731 845
149 426
1,773 163
26,214 1,959
14,924 30,272
11,290 8,896
21,375
7,764

5,927 6,268
3,822 5,840
16 5,604
17,531 12
6,241 17,726
3,649
2,068 2,290
1,675 7,541
0
9,984 6,182

40.69 40.69

39 425

0.3 231

4.8 95.5

41.8 1,076.2

49.5 3,492.1

0.0 139.8

41.3 279.2

13.4

2,386.3
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OooooOodd
18
18 12 31
@
326419 | 58730 | 26995| 22,827 116 | 435,090 435,090
@
6,129 313 2,675 6 9,125 (9,125)
332549 | 59044 | 26995| 25502 123 | 444215 (9,125) 435,090
328365 | 59471| 26538| 19,089 118 | 433581 (7,104) 426,477
4,183 426 457 6,413 5| 10634 (021) 8612
350,800 | 16590 | 13960 | 192,874 574,316 | 15280 | 589,597
13,472 285 647 7,522 0| 21,929 21,929
1,659 125 1,785 1,785
20,224 1,019 1,108 8,437 30,790 30,790
19
19 12 31
@
343670 | 52239 | 28954 | 24,147 | 449,011 449,011
@
6,323 330 2,639 9,203 (9,293)
349993 | 52569 | 28954 | 26,787 | 458,305 (9,293) 449,011
342139 | 53408| 28298 | 19714 | 443560 (6,912) 436,648
7,854 839 656 7073 | 14,744 (2,381 12,362
334,827 9618 | 14542 | 187,815| 546804 | 15053 | 561,858
15,525 425 799 7776 | 2452 24,526
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19
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204 570 214 5,950 6,939 6,939
13,988 394 1,706 3,458 19,548 19,548

2,118
2,477
21,522
21,013

6,583
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90
18
19 12 31
90
18
19 12 31
10
18

19 12 31

709

18 12 31

18 12 31

18 12 31
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19



EDINETOOOO
O000DO00o0DOo0ooDOogdnoo(ecn39s)

Ogoooood
18 19
18 12 31 19 12 31
300.13 319.07
6.38 14.10
5.88 13.76
18 19
18 12 31 19 12 31
2,338 5,508
2,338 5,508
366,324 390,801
28 141
( 28) (142)
14,343 19,889
=) (19,889)
(14,343) =)
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2007
16 23 2007
19 18 19
2007
16 23
19 23
20,000
6,415 19
100 100
19
532
19
14,343,905 3,815
20
20
27
20

14 31

85/114



EDINETOOOO
O000DO00o0DOo0ooDOogdnoo(ecn39s)
oOoOooodn

30 19,720 19,710 1.20 21 12 18
15 13 13 — — 131 20 13
10,000
16 14 27 — 1.27 19 27
(10,000)
2007 16 23 7,597 19 23
— 0.00
(7,597)
19 18 21 10,000 10,000 1.85 23 21
20 18 12 22 10,000 10,000 156 2 12 2
21 18 12 22 10,000 10,000 1.90 24 12 21
22 19 27 — 10,000 1.87 23 27
23 19 27 — 10,000 2.26 25 27
67,317
— — 69,710 — — —
(17,597)
991
21 12 17
— 19,710 10,000 20,000 10,000
36,631 31,750 1.09 —
49,778 32,665 2.33 —
82,305 74,339 1.93 21 30
— 4,000 0.81 —
168,715 142,754 — —
807
471
16,050 14,445 14,563 25,670
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OooooOodd
18 12 31 19 12 31
5,580 2,524
482 465
6 15
239 75
1,269 3,080
— 9
71,999 50,481
200 6
79778 | 223 56,650 | 165
@ 20 17
20 0.0 17 0.0
@ 13,139 10,109
@ 94,731 126,981
@3 169,566 148,379
@ 87 %
G 390 376
277914 | 777 285937 | 835
277,934 | 777 285954 | 835
357,713 | 100.0 342,614 | 100.0
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18 12 31 19 12 31
35,750 31,750
47,533 27,821
17,597 —
— 4,000
1,072 1,307
430 323
757 1,293
65 20
3,361 3,363
10 20 39
106589 | 29.8 69,919 | 204
30,000 50,000
19,720 19,710
74,046 70,225
3,184 2,861
10 10
975 328
127,937 | 358 143136 | 418
234527 | 656 213,055 | 622
50,066 |  14.0 53,886 | 157
1 42,723 46,543
@ 13 19
42736 | 120 46562 | 136
@ 6,754 6,754
@
19,339 16,339
1,481 4,610
27,574 7.7 27,703 8.1
571 0.2 848 0.2
119,805 | 335 127,303 | 372
3,380 0.9 2,254 0.6
3,380 0.9 2,254 06
123,185 | 34.4 129558 | 37.8
357,713 | 100.0 342,614 | 100.0
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ooooooo
18 19
18 12 31 19 12 31

4,568 4,782

431 5000 | 100.0 680 5462 | 1000
152 153
535 588
151 170
20 39
264 248
351 299
695 675
142 164
— 657
10 779 557

3093 | 619 3556 | 65.1

1906 | 381 1,906 | 349
3,905 4,362
181 198
68 16

4154 | 831 4577 | 838
2,147 2,200
516 1,075
144 236

2808 | 562 3513 | 643

3252| 650 2970 | 544
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18 19
18 12 31 19 12 31
589 0
179 —
769 | 154 0 0.0
48 —
4133 —
2 J—
4183 | 836 — —
161 32 2071 | 544
800 572
3 797 | 160 379 951 | 174
958 | 192 2019 | 370
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18 18 12 31
17 12 31
46,595 39,252 9 39,262 6,754 19,339 4,265 30,358 461 | 115,755
3,470 3,470 3,470 6,940
1,826 1,826 1,826
958 958 958
117 117
4 4 6 11
3,470 3,470 4 3,474 2,784 2,784 110 4,049
18 12 31
50,066 42,723 13 42,736 6,754 19,339 1,481 27,574 571 | 119,805
r 12 3l 4,078 4,078 119,834
6,940
1,826
958
117
11
697 697 697
697 697 3,351
18 12 31 3,380 3,380 123,185
18
19 19 12 31
18 12 31
50,066 42,723 13 42,736 6,754 19,339 1,481 27,574 571 | 119,805
3,820 3,820 3,820 7,640
1,890 1,890 1,890
2,019 2,019 2,019
284 284
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OoO0o0000
5 5 7 12
3000 3000
3820| 3820 5| 3825 3000| 3128 128 2717|7408
19 12 31
53886 | 46,543 19| 46562| 6754| 16339| 4610| 27703 848 | 127,303
18 12 31 3,380 3,380 123,185
7,640
1,800
2,019
284
12
1,125 1,125 1,125
1,125 1,125 6,372
19 12 31 2254 2,254 129558
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@ (1

(2 @

3 €

( (a

(2 @

3 @3

15

15

15
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18 19
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(4 4
100
16 30
18 19
18 12 31 19 12 31
(
( 17 12 ) 15 10 31 )
17 12 27 )
( 17
12 ) 10 18 12 22
123,185
19 18 11
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18 19
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80
18 19
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17 12 27

17 12 27
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@ 1
447 365
6,417 6,411
@ 2
7,724 2,000
19,478 5,654
27,202 17,824
25,478
1,656 1,459
750 376
629 300
255 134
3,291 2,270
13 10,000 15 10,000
15 10,000
20,000
71,999 50,481

97/114




EDINETOOOO
O000DO00o0DOo0ooDOogdnoo(ecn39s)

oOoOooodn
18 19
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4,568 4,782
3,895 4,344
18 18 12 31
1,287 190 18 1,458
1,287 190 18 1,458
190
18
19 19 12 31
1,458 343 16 1,785
1,458 343 16 1,785
343

16
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1,681 1,681
1,258 1,127
298 211
231 60
32 25
3,501 3,107
1,918 1,903
1,583 1,204
2,319 1,456
2,319 1,456
735 252

40.69 40.69

74 0.3

123.0 9.8

24 0.1

1,058.2 0.2

412.6 05

34 1.0

495.1 320
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2.62 517
18 19
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958 2,019
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366,324 390,801

2007
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2007
16 23 2007
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2007
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6,415 19
100 100
19
532
19
14,343,905 3,815
20 30
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27

20
14 31
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2,000 2,000
357,485 868
687,480 719

683 680
632,750 639
2,000,000 604
475,000 578
337,375 393
503,000 380
1,693,200 352
6,224,270 2,745
12,913,243 9,962
296 147

296 147
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27

17

27

17

87

14

11

90

90

20

39

20

39

10

10
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2,522

2,524

34,303

11,973

3,734

469

50,481

55,095

31,527

26,892

8,081

5,169

216

126,981

107,716

38,025

1,988

650

148,379

3,000

3,000
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3,000
3,000

19,750

31,750

@3

4,500
3,620
3,284
2,687
1,600
1,430
1,000
6,287

3,412

27,821

3

57

19

20

21

22

23

10,000
10,000
10,000
10,000

10,000

50,000

19,710

19,710
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6,956
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4

5,000
3,420
2,125
1,700
1,500
1,000
1,000
1,000
1,000
1,000
1,000
15,000

380

70,225

4

20

106/114



EDINETOOOO
O000DO00o0DOo0ooDOogdnoo(ecn39s)
oOoOooodn

12 31

12 31
100 500 1,000 10,000 100

30
12 31
1,000
100 1.150
100 500 0.900
500 1,000 0.700
1,000 3,000 0.575
3,000 5,000 0.375

2,500 2,500
URL

http://www.sapporoholdings.jp/
12 31

350m¢

1,000 5,000

5,000

20 10,000
1,000
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o) 18 19 30
( 83 ) 18 12 31
© 19 30 83 19 17
19 30 83 19 10
©) ( 84 ) 19 19 14
19 30
@ 24 19 31
19 12
24 19 31
19 19
24 19 10 20
19 19
24 19 11 20
19 19
24 19 11 20
19 19
G 19 31 19
® 19 30

7 18 14 19 30

108/114



@

18
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19
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18

18

18

18

18

18

18
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11

11

11

11

11

11

11

11

11

14

14

14

14

30

30

30

30

30

30

30

30

30

30

30

30

30

30

30
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19 29

193
18 18 12 31
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