24

20 20
39 19

Kintetsu World Express,Inc.
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OooooOodd
@

35 36 37 38 39

16 17 18 19 20
202,941 238,280 268,796 289,928 292,333
7,938 8,873 9,522 13,300 14,931
2,887 4,440 5,674 7,506 9,160
34,881 42,725 49,846 59,107 67,546
93,989 102,660 113,259 121,107 129,518
1,021.73 1,183.14 1,380.35 1,505.27 1,819.18
80.72 121.64 15335 210.17 254.47
37.1 416 44.0 474 50.6
8.58 11.44 12.26 14.16 14.91
24.78 17.35 20.15 19.89 9.12
5,791 4,952 6,967 15,057 11,057
6,124 4,569 6,376 6,438 634
804 1,149 2,566 5,490 2,437
15,031 16,660 15,707 19,467 28,500
5,535 6,769 7,378 7,510 8,069
(1,719) (2,176) (2,773) (3,180) (3,329)

35 3% 37 38 39

38
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@2
35 36 37 38 39
16 17 18 19 20
84,083 95,881 102,953 103,329 102,230
4172 3,803 4,390 4,686 5,095
2,155 2114 2,921 2,896 3,168
5212 7,216 7,216 7,216 7,216
34,000,000 36,000,000 36,000,000 36,000,000 36,000,000
26,357 31,878 34,656 36,901 38,944
58,879 62,389 67,084 66,648 67,355
773.16 883.58 960.46 1,025.06 1,081.81
12.00 15.00 18.00 21.00 25.00
() (5.00) (7.00) (8.00) (10.00) (12.00)
61.33 57.74 78.92 80.46 88.02
448 51.1 51.7 55.4 57.8
8.52 7.26 8.78 8.10 8.36
32.61 36.54 39.15 51.95 26.36
19.57 25.98 22.81 26.10 28.4
958 994 1,017 1,036 1,071
(640) (648) (744) (658) (916)
35 3% 37 38 39
35 12.00 2.00
39 25.00 60 1.00
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23
11
29 10
30
44 KINTETSU WORLD EXPRESS(HK)LTD.
KINTETSU WORLD EXPRESS(U.S.A.),INC.
45
50 KWE KINTETSU WORLD EXPRESS(S)PTE,LTD.
56
57
60 KINTETSU WORLD EXPRESS(U.K.),LTD.
KINTETSU WORLD EXPRESS(DEUTSCHLAND),GmbH.
62 KINTETSU WORLD EXPRESS(TAIWAN),INC.
KINTETSU INTEGRATED AIR SERVICES SDN BHD
64
12 KINTETSU WORLD EXPRESS(THAILAND)CO.,LTD.
KINTETSU WORLD EXPRESS(FRANCE)S.A.
1SO9002 15
1SO9001
KINTETSU WORLD EXPRESS SOUTH AFRICA(PTY)LTD.
KINTETSU WORLD EXPRESS(KOREA),INC.
KINTETSU WORLD EXPRESS(INDIA)PVT.LTD.
11 BEIJNG KINTETSU WORLD EXPRESS CO.,LTD.)
10 KINTETSU GLOBAL I.T.,INC.
10 11
12 16
14
10
11 21 KWE
15 1SO14001
12 TAPA
16 12 TACT
17
( )
18
19
20
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ooooooo
38.0 ()
92,741
(5.9) ()
[9.1] ()
KINTETSU WORLD EXPRESS 8,000 1000 ()
(U.SA.), INC. Uss ()
KINTETSU GLOBAL I.T., INC. 100 100.0 ()
uss (40.0)
KINTETSU BLUE GRASS, INC. 100 100.0 ()
uss (100.0)
KINTETSU WORLD EXPRESS 2,000 100.0
(CANADA) INC. CA$ (100.0) )
WORLD WIDE CUSTOMS BROKE
RS 217 100.0 0
LD, CA$ (100.0)
1,000
KWE REINSURANCE, INC. 100.0 ()
uss$
KINTETSU WORLD EXPRESS 200 100.0
(RUS),INC.LLC Us$ (100.0) )
KINTETSU WORLD EXPRESS 1,200
(U.K.) LTD. GBP 1000
KINTETSU WORLD EXPRESS 2,340 100.0
(DEUTSCHLAND) GmbH. EUR (22.2) )
KINTETSU WORLD EXPRESS 1,220 1000
(FRANCE) SA. EUR
KINTETSU WORLD EXPRESS 4,098 1000
(BENELUX) B.V. EUR
KINTETSU WORLD EXPRESS 375 100.0
(IRELAND) LTD. EUR (50.0) )
KINTETSU WORLD EXPRESS 800 74.9
SOUTH AFRICA(PTY) LTD. ZAR (53.9) )
KINTETSU WORLD EXPRESS 400
(SWITZERLAND) LTD. CHF 1000
KINTETSU WORLD EXPRESS 208 100.0
(ITALIA)SRL.L. EUR
KINTETSU WORLD EXPRESS 1,500
(SWEDEN) AB SEK 1000
KINTETSU WORLD EXPRESS 500 1000
(EA) B.V. EUR
KINTETSU WORLD EXPRESS 18,000 1000
(HK) LTD. HK$
KINTETSU WORLD EXPRESS 50,000 100.0
(TAIWAN), INC. NT$ (20.0) )
KINTETSU INTERMODAL 7,500 100.0
(TAIWAN), INC. NT$ (80.0) )
KINTETSU WORLD EXPRESS 240 100.0
(AUSTRALIA) PTY, LTD. A$
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KINTETSU SOUTH CHINA CO.,

5,000 100.0 ()

1D HK$ (100.0)

KINTETSU LOGISTICS 15,000 100.0

(SHENZHEN) CO., LTD. HK$ (100.0) )

KINTETSU FAR EAST 38,334 100.0

DEVELOPMENT CO., LTD. HK$ (26.9) )

KINTETSU WORLD EXPRESS 1,550,000 100.0

(KOREA),INC. w (26.5) )

BEIJNG KINTETSU WORLD 17,200 75.0 )

EXPRESS CO., LTD. USs$ (75.0) ()

KINTETSU WORLD EXPRESS 21,500 1000

(PHILIPPINES)INC. PHP

SHANGHAI KINTETSU 400 100.0

LOGISTICS CO., LTD. USs$ (100.0) )

KINTETSU WORLD EXPRESS 300 100.0

(SUBIC) INC. PHP (100.0) )

KINTETSU WORLD EXPRESS 1,360 490 )

(XIAMEN) CO., LTD. USs$ (49.0) ()

DALIAN KINTETSU LOGISTIC

< 200 100.0 ()

Co., LTD. uss (1000)

SUZHOU KINTETSU LOGISTIC

S 5,000 100.0 ()
CNY (100.0)

CO.LTD.

KINTETSU AEROSPACE 3,500 1000

LOGISTICS, LTD. HK$

KINTETSU LOGISTICS 500 100.0

(XIAMEN) CO., LTD. USs$ (100.0) )

KINTETSU WORLD EXPRESS 1,250 100.0

(CLARK) INC. PHP (100.0) )

KWE-KINTETSU WORLD 300 1000

EXPRESS (S) PTELTD. s$

KINTETSU SOUTH ASIA 10 100.0

DEVELOPMENT PTE LTD. S$ (100.0) )

KINTETSU INTEGRATED 400 .

AIR SERVICES SDN BHD M$

KINTETSU WORLD EXPRESS 30,000 00

(THAILAND) CO., LTD. THB

KINTETSU LOGISTICS (M) 25 100.0

SDN. BHD M$ (100.0) )

KINTETSU WORLD EXPRESS 5,000 100.0

(INDIA) PRIVATE LIMITED. INR (100.0) )

PT. KINTETSU WORLD 500 9.0

EXPRESS INDONESIA USs$ 40.0) )

KINTETSU WORLD EXPRESS 750 70.0

(VIETNAM), INC. USs$ (20.0) )

KINTETSU WORLD EXPRESS 1,000 1000

(MIDDLE EAST) FZE AED

KINTETSU LOGISTICS 2,000 100.0

(VIETNAM), INC. USs$ (40.0) )
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300
100.0

82
100.0

90
100.0

20
100.0

50
100.0

50
100.0

50
60.0

)

20
50.0

756
24.9

GFW 10
20.0

)

100 50

KINTETSU WORLD EXPRESS (U.SA.), INC.
10
32,268
2,308
1,474
4,604
11,299
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a
20 31
1,900 [1,728]
691 [286]
687 [85]
3,445 [1,106]
1,346 [124]
8,069 [3,329]
%
@
20 31
1,071 [916] 39.1 15.1 8,198,887
@3
45 21
630 20 31
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a

9.3

12

90
0.3
8.2
19
2.7
4.4 2.8 19
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34
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3,261

7.2
15.7
6.2
85
16.1 8.8
2 10
135 6.9
14.7
292,333 ( 0.8 13,893
9,160 20.6
(2
490 3,427
2,778 2,799
2,948 2,969
1,597 130
1,148 1,948
1,223 3,005
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16
19
10
58
11.7
4,000
2,166
48
7,073
3,157
3,053
240

9,032

14,931

15,165

4,369
4,638

24
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6.3
19 11

19

12.3

11,057

1,553

634

2,408

2,437

28,500
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19
20 31
139,760 4.9
38,645 6.0
11,979 2.3
18,838 284
209,224 0.2
19
20 31
192,868 3.3
49,957 6.2
17,061 12
32,445 221
292,333 0.8

100 10
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2003
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2001

18

TAPA
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1

2

3.1

3

84,796

28

67,546

4

83.7

11.7

1,478
101

14,931

70 147

35.85
0.5

1,042

61,972
9,160

0.4
98 33,686
4.8
80
71
12.3
381
9,160
8,410 129,518
44,721
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05
440
24
51 0.5
7
15,165
5,437
20.6
9,452
8,439
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5

[ ] [ I 1@

20 31 14,599

20 31 3,941

(6)

14 11 21 KWE

21 KWE

CSR
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IT 2,646
704 309 484
783 364
1
( )
2,044 64
6,417 4 60 8,526
(61,287) (5)
250 45
211 1 35 499
(3,306) %)
911 29
1,196 5 19 2,133
(8,323) @
1,477 27
3,030 7 50 4,564
(23,446) ()
945 24
744 0 19 1,710
(7,950) (1)
1,329 12
983 1 2,315
(6,923) )
1,316 34
477 2 17 1,813
( ) (4,620) ()
2
( )
123
178 10 55 245
(73)
() 202
31 149 19 200
(12)
3
( )
KWE-KINTETSU WORLD EXPRE a5
SSS(S) PTE LTD. 1,654 17 9% 1,769 ®
KINTETSU WORLD EXPRESS, 558
1,037 64 213 1,315
(HK) LTD. (26)
KINTETSU WORLD EXPRESS 295 104
927 33 1,256
(CANADA),INC. ) (39,775) 8)
KINTETSU WORLD EXPRESS 457 432
462 2 168 1,090
(U.SA)), INC. (34,392) (288)
KINTETSU WORLD EXPRESS 130
563 6 19 589
(KOREA),INC. (53)
KINTETSU WORLD EXPRESS 297 201
190 2 33 523
(TAIWAN), INC. (7,173)




123

371
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120,000,000
120,000,000
)
20 31 20 20
36,000,000 36,000,000
36,000,000 36,000,000
( ) ( )
16 17
2,000 36,000 2,004 7,216 2,003 4,867
2,000,000
2,090.00
2,003.80
1,002.00
20 31
100
48 29 27 156 3,159 3,419
69,884 2,325 | 188,403 78,052 21,314 | 359,978 2,200
19.41 0.65 52.34 21.68 592 100

339 39
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20 31
()

55 11,552,900 32.09
19 3,200,000 8.89
11 2,637,200 7.33
32 1,799,500 5.00
11 1,556,700 432

PO.BOX 351 BOSTON MASSACHUS
ETTS 02101 U.SA 1,269,533 353
24 937,500 2.60
587,500 1.63
582,200 1.62

PO.BOX 2992 RIYADH 11169 K|
NGDOM OF SAUDI
578,500 1.61
ARABIA
24,701,533 68.62
() 19 10 15
19 10
()
39 270,900 0.75
39 1,063,000 2.95
533,300 1.48
45
369,500 1.03
2,236,700 6.21
20 1,841
()

1,167,900 3.25

673,500 187
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()
1,841,400 512
20 31
300
35,997,500 359,975
2,200
36,000,000
359,975
() 39
20 31
300 300 0.00
300 300 0.00

24192
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155

73 292,730

20

339 339

20
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25 12 60
284
39 19 11
30
19 11
431 12
20 19
467 13
35 36 37 38 39
16 17 18 19 20
2,185 2,780 3,700 4,240 4,830
910 1,840 1,930 2,330 1,915
35 36 37 38 39
19 10 19 11 19 12 20 20 20
4,240 4,260 4,470 3,780 3,100 2,425
3,500 3,630 3,760 2,975 2,425 1,915
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31

12 19 () 1,000
11

12
15
18
19

40
45

63

16 23 () 10,600

KINTETSU WORLD EXPRESS(U.S.
A),INC.

11

13

42
45

20 14 () 15,300

13
15

46
KINTETSU WORLD EXPRESS(H.K.),
LTD.
22 11 () 6,600
12
15
18

45
63 KINTETSU WORLD EXPRESS(H.K.),
LTD.

21 20 () 9,200

13
15
19

27192
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44 11
45

Kintetsu Integrated Air Services SDN.
22 BHD. () 8,400
11
11
15
19

48
58 KINTETSU WORLD EXPRESS(H.K.),
LTD.
25 () 6,400
13
15

19

50

12 1
27 10 29 () 2,000
17
18

45
45

11
14
23 31 () 2,100
14
KINTETSU WORLD EXPRESS(U.S.
A)INC.
15

20

53
10 KINTETSU WORLD EXPRESS (
KOREA),INC.

15

27 11 27 () -

16

18
18

19

55

17 10
KINTETSU WORLD EXPRESS(U.S.
A),INC.

32 18 () -
KINTETSU WORLD EXPRESS(U.S.
A)INC.

18

19
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32

13

16
17
18
19

KINTETSU WORLD EXPRESS (
DEUTSCHLAND),GMBH.

26

14

50
15
18
20

10

() 3,700

27

49
16
17
18

20

10
10

() 800

29

25

52
15
17

18
18

20

10
10

KWE-KINTETSU WORLD EXPRE
SS(S) PTE LTD.

() 700

30

12

55
14
18
20

10

() 1,100

11

11

33

11
15
18
19

() 200
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24 21

48
10
15 10
17

() 2,000

24

48
14
18

() 1,900

21 12 29

45
13 12
15
17
17
19

() 3,000

21 29

49
49
51
60
16
16

18

26

75,000

20 20
19 20
17 23

15
16

329

25

49

17

11
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14
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() 19 20 38
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1

19

@

38
19

193
38
193
39

18
20

18
20

18

19

19
31

19
31

31

31

19

20
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19 31 20 31
22,667 28,734
49,913 52,792
21 155
716 931
2,386 2,564
361 381
75343 | 622 8479 | 655
@ 28,691 29,085
9,357 19,334 10,186 18,898
(2 2,566 2,927
1,669 897 1,811 1,115
3 9,672 9,626
@ 10,034 11,121
7,292 2,741 8,165 2,955
32645 | 270 325% | 252
@a 311 201
(2 3,861 3,045
4,173 34 3,336 25
@a 12 4,836 4,405
@2 71 53
3 311 313
4 3,949 4,236
224 219
8,944 7.4 8,789 6.8
45763 | 37.8 44721 | 345
121,107 | 100.0 129,518 | 100.0
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31 20 31
27,541 26,351
13,666 14,599
2,359 3,142
80 73
1,171 1,636
256 246
8,727 10,447
53804 | 444 56,497 |  43.6
6,108 3,941
305 322
1,403 909
378 301
8,196 6.8 5474 42
62,000 | 51.2 61,972 | 47.8
7,216 6.0 7,216 5.6
4,867 4.0 4,867 37
42817 353 51,150 | 395
0 0.0 0 0.0
54900 | 45.3 63233 | 488
1,030 0.9 764 0.6
1,497 1.2 1,491 1.2
2,528 2.1 2,256 1.8
1,677 1.4 2,056 1.6
59,107 | 488 67,546 | 522
121,107 | 100.0 129,518 | 100.0
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18 19
19 31 20 31
289,928 100.0 292,333 100.0
243,705 84.1 244,753 83.7
46,223 15.9 47,579 16.3
33,784 11.6 33,686 115
12,438 43 13,893 4.8
298 490
20 28
31 30
671 616
17 19
358 1,398 0.5 292 1,478 0.5
484 412
52 536 0.2 27 440 0.2
13,300 4.6 14,931 51
277
82
9 21
136 146 0.0 381 0.1
184
e
3
30
49
171
447 0.1 70 147 0.0
12,999 45 15,165 5.2
4575 5,453
306 4,881 1.7 15 5,437 19
521 0.2 566 0.2
7,596 2.6 9,160 31
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0000000
18 19 31
18 81 7,216 4,867 36,069 0 48152
() 719 719
() 131 131
7,506 7,506
4 4
0 0
6,748 0 6,748
19 81 7,216 4,867 42817 0 54,900
18 sl 881 813 1,694 1,427 51,274
() 719
() 131
7,59
4
0
149 684 834 250 1,084
149 684 834 250 7,832
19 sl 1,030 1,497 2,528 1,677 59,107
(L 18 359 8 1L
359
18
19 20 31
1 81 7,216 4,867 42,817 0 54,900
827 827
9,160 9,160
0 0
8,332 0 8,332
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20 sl 7,216 4,867 51,150 0 63233
9 81 1,030 1,497 2,528 1,677 59,107
827
9,160
0
265 6 272 378 106
265 6 272 378 8,439
20 sl 764 1,401 2,256 2,056 67,546
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18 19
19 31 20 31

12,999 15,165
3917 3,427
41 52
31 30
121 480
256 4
497 480
24 13
318 518
484 412
17 19
82

184

3
2 77

5
21 2,799
2,815 1,553
84 1,468

131
19,925 15,608
292 497
473 409
4,687 4,638
15,057 11,057
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18 19
19 31 20 31
3,182 24
21 2,969
1,512 2,408
88 245
249 352
131 191
50
318 15
29 74
17 22
341 664
403 565
1,467 130
6,438 634
3,501 240
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(CANADA) INC. (CA$8,523,447) (CANADA) INC. (CA$6,564,901)
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