24

20 27
123 19 20

Citizen Holdings Co., Ltd.

12
042(466)1231

12
042(466)1231

1/117

EDINETOOOO
O000DO00Oo0DOo00DOogdOo(e2281)
oOoOooodn

31



EDINETOOOO
O000DO00Oo0DOo00DOogdOo(e2281)

oOoOooodn
119 120 121 122 123
16 17 18 19 20
375,715 357,288 335,940 336,188 336,685
35,392 40,118 34,634 25,991 24,746
19,465 20,233 18,594 7,145 12,189
224,855 240,888 276,411 254,426 243,830
391,526 390,565 402,497 382,971 387,975
739.45 799.28 728.43 728.49 697.81
63.31 65.97 53.23 19.43 35.14
58.03 60.45 49.24 18.07 32.55
57.43 61.68 68.67 65.94 62.41
9.07 8.69 7.19 270 4.93
16.30 15.60 20.87 56.92 23.99
41,761 40,393 39,533 30,561 26,379
13,203 21,183 19,141 38,713 58,673
7,460 9,307 24,173 35,250 25,268
112,451 122,869 121,127 80,698 70,480
17,987 18,641 18,481 19,236 22,127
) (1,877) (1,664) (1,782) (2,153) (2,174)
122 17 12

17 12
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7,279 9,946 14,233 18,317 7,147
5,473 6,538 8,773 13,430 1,914
32,648 32,648 32,648 32,648 32,648
311,503 311,503 380,353 380,353 380,353
146,610 149,177 169,348 149,365 134,598
199,065 202,512 230,890 209,920 166,861
482.46 495.28 44654 430.89 387.88
10.00 11.00 15.00 15.00 22.50

(4.50) (5.50) (7.50) (7.50) (7.50)
17.83 21.37 25.25 36,51 552
16.35 19.59 23.36 33.96 511
736 73.7 733 71.2 80.7
3.87 442 551 8.43 1.35
57.88 48.15 44.00 30.29 152.72
56.09 51.47 59.41 41.08 407.61
1,421 1,621 1,448 1,466 68

) (134) (215) (229) (260) ®3)
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123 19
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SA.
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Co.Ltd ( SDN.BHD.
Co.,Ltd
Bulova Corporation
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(
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)
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)
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498 100.0
450 100.0

1,988 100.0

1,753 100.0

1,758 100.0

50 100.0
346 100.0
198 100.0
100 100.0
100 100.0

50 100.0

100.0
2,356
(100.0)
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80
(100.0)
100.0
55
(100.0)
100.0
30
(100.0)
100.0
80
(100.0)
100.0
30
(100.0)
69.3
100
(69.3)
100.0
40
(100.0)
100.0
40
(100.0)
100.0
50
(100.0)
100.0
10
(100.0)
100.0
180
(100.0)
100.0
30
(100.0)
100.0
20
(100.0)
300 100.0
35 61.3
35 100.0
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uUss 100.0
32,500 (100.0)
Inc.
. uUss 100.0
Bulova Corporation
1 (100.0)
W 100.0
4,400,000 (100.0)
HK$ 100.0
9,680 (100.0)
HK$ 100.0
8,100 (100.0)
N$
SA.DECV. 7,774 691
HK$ 100.0
3,000 (100.0)
HK$ 100.0
20,000 (100.0)
B 100.0
Co.,Ltd. 60,000 (90.0)
( ) HK$ 100.0
10,000 (100.0)
STGE 100.0
700 (100.0)
Ltd.
EUR 100.0
GmbH 10,225 (100.0)
EUR 100.0
SPA 3,567 (100.0)
A$ 100.0
3,100 (100.0)
PTY Ltd.
EUR 100.0
5,000 (100.0)
GmbH
B 100.0
CO.,Ltd 36,000 (100.0)
uUss$ 100.0
64 (100.0)
HK$ 100.0
58,000 (100.0)
EUR 100.0
768 (100.0)
GmbH
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22
2,651 30.4
100 10
1 103,909
2 8,008
3 3,768
4 57,899
5 97,505
100 10
1 61,174
2 3,485
3 773
4 44,218
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@
20 31
68 (3) 42,0 16.7 7,191,884
19
@3
20
31 4,274
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Loews Bulova Bulova Corporation
3,366 0.1 242 10.7
247 4.8 121 70.6
Q&Q
55 1,340
1,399 5.3% 212 1.0%
35 464
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19
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19
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10
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18 19

19 31 20 31
141,357 42.0 134,298 399
103,681 30.8 109,460 325
43,391 12.9 43,504 12.9
44,549 13.3 45,308 135
3,209 1.0 4,113 12
194,831 58.0 202,387 60.1
336,188 100.0 336,685 100.0

19 58.0 20 60.1

40%
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19 12 31

19 10 4
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20 24

Bulova

20
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150mm/ 310 23
78 |/ 12
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88 133
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0.1% 1,103 4.3%
4.8% 121 70.6%
860
35
43 48
31 86
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(1
20 31
[ 1]
( )
1 68
6,171 43 19 6,235
(50,107) [3]
59
3778 o1 0 3,929
(23,442) []
3,685
2,560 0 52 6,299
(355,642) [ ]
(2
20 31
[ 1]
( )
614 543
1,083 1,850 151 4,599
(95,232) [88]
1,043
144 8,120 2,549 10,814
[216]
189
0 85 493 579
[11]
434 602
2,864 4,084 688 8,072
(20,623) (73]
555 325
1,130 1,337 112 3,136
(29,233) [59]
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[ 1]
)
267 562
2,401 3,136 413 6,220
(46,750) [108]
)
432
1,709 1,382 277 3,371
[100]
3
20 31
[ 1]
)
311 211 11 534 1,770
) 1,042 2,278 200 3,521 3,664
139,862
453,627 34251 ( 497,325 53,923 (
132,028
[]
1
19 20
1,109
19 20
700
19 20
1,100
19 20
1,105
19 20
521
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15 27
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17
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853
427
17 29
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950 950
19
22 30
950
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17 10 88,077,759 399,580,809 32,648 24,863 66,029
18 19,227,000 380,353,809 32,648 66,029
19 28 380,353,809 32,648 30,000 36,029
16 10 1,113
17 10 88,077,759 24,863
18 19,227,000
19 28 30,000
16 10
17 10
18 18 23
19 28 448
20 31
100
1 v 43 251 289 19 25,305 25,985
3 1,294,296 51,982 313,373 1,405,211 1,921 731,497 3,798,283 525,509
0.00 34.08 137 8.25 37.00 0.05 19.26 100
33,348,673 333,486 73
88
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20 31
C/O MORGAN STANLEY FUND SERVICES
(CAYMAN) LTD.PO.BOX 2681GT,
CENTURY YARD 4TH FLOOR.
CRICKET SQUARE
48,000.0 12.62
HUTCHINS DRIVE GEROGE TO
WN GRAND CAYMAN,
CAYMAN
11
11 20,147.6 5.30
271 PARK AVENUE, NEW YORK, NY 10017,
UNITED STATES OF AMERICA 17,7925 4.68
11 16,402.9 431
14,750.8 3.88
12
14,588.4 3.84
360 N.CRESCENT DRIVE BEVERLY HILLS,
CA 90210 U.S.A. 11,225.8 2.95
HOLMENS KANAL 2-12, 1092
COPENHAGEN K DENMARK 10,784.9 2.84
11
10,044.5 2.64
8,786.8 231
172,524.4 45.36
20,147.6
16,402.9
14,588.4
2,366.4
20 31 33,348.6
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20 24
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22,077,100
5.80%
20

19,706,750
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19 10 11 12 20
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12
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20

143.9

38/117



EDINETOOOO

O000DO00Oo0DOo00DOogdOo(e2281)

ooOooodn

14

27

37

10
13
14
15

16
20

11
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22

45
10
15
19
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5.0

19

41

10
12
14
14
16
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19

10

12.6

23

12
13
14
16
16
16

17
18

18

19

20
20

10
10

12.6
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13

17
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19 () 198.1
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19
20

58
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22 100
15 ()

15
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10

12

15
16 10 18 () 10,0
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18
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10
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22 12 () 14
11

13 10
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19 () 18.1
16 10
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82,975 71,680
75,132 72,814
0 0
55,980 64,805
10,262 12,190
2,233 3,954
5,851 8,637
994 1,102
231,442 60.4 232,980 60.1
@ 34,553 35,593
(2 29,764 27,847
3 6,231 5773
(4 10,039 10,124
(5 3,335 1,262
83,925 21.9 80,601 20.8
(1 13,369
(2 1,207 1,295
3 336 269
1,544 0.4 14,934 38
(1 56,713 47,849
) 274 767
3 5,995 7,313
(4 5,003 5,839
5 184 217
(6 1,833 2,094
66,059 17.3 59,459 15.3
151,529 39.6 154,994 39.9
382,971 100.0 387,975 100.0
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35,558 27,793
4,613 4,917
5,849 3,532
21 92
10,266 13,082
5,065 5,306
268 296
1,260 1,049
2,048 1,199
10 18,625 17,960
83,578 21.8 75,231 19.4
23,000 23,000
1 30,000
9,577 4,995
9,718 9,369
1,879 1,226
789 320
44,965 118 68,912 17.8
128,544 33.6 144,144 37.2
32,648 85 32,648 8.4
63,890 16.7 63,885 16.5
167,478 43.7 174,397 45.0
31,219 8.1 30,893 8.0
232,798 60.8 240,038 61.9
18,195 4.7 6,436 16
1,536 04 4,331 11
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