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( 24 31)

( )
125 DCF 6.5 7.5
20.030.0
12.2
1.7
20.0
DCM 5.2 6.5
202 DCF WA CC 6.8 12.0
0.02.0
23.0
0.030.0
EV/EBI TDA 4.3 12. 6
12.9
0.50.7
0.5
0.050.0
10 DCF 0.1
37 DCF 0.6 17.0
62 DCF 0.4 25.6
( CMBS) 8 DCF 3.024.5
0.025.0
0.060.0
0.050.0
( RMBS) 5 DCF 1.6 30.0
1.05.0
2.04.0
20.040.0
91 DCF 4.0 15.0
24.065.0
80.0100.0
DCM 6.7 11. 4
(CDO) 20 DCF 12.030.0
0.0 15.0
1.5 3.0
30.060.0
9 DCF 0.0 13.6

0.500.70
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2 4 31)
)
(
14 0.1 13.5
12.165. 1
0.950.94
309 DCF 53.2105. 4
0.8 4.7
5.5 121.0
0.551.00
11 DCF 1.3 1,91Bpéd
5.052.0
10.075.0
0.1121.00
18 10.018.5
DCF 2.5 11,052.0
11 DCF 3.015.0
6 DCF . 6
(1) 72 DCF WA CC 6.8 9
0.
12.09
0.5
25.0
13 DCF 22.067.0

30.060.0

5.5118.5
0. 7-61.00
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20.030.0
12.8
1.8
30.0
DCM 5.2 6.5
189 DCF WA CC 7.2 12.0
0.02.0
24.0
0.030.0
EV/EBI TDA 4.3 12. 4
11.5
0.50.5
0.4
0.060.0
47 DCF 0.010.7
67 DCF 0.6 26.09
( CMBS) 9 DCF 3.023.7
0.025.0
0.060.0
0.050.0
( RMBS) 21 DCF 1.1 30.0
1.0 8.5
0.53.0
20.050.0
91 DCF 4.0 15.0
24.065.0
80.0100.0
DCM 6.7 11. 4
(CDO) 19 DCF 0.951.5
0.0 15.0
2.05.0
30.060.0
10 DCF 0.1 12.0

0.5 0.7
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0 DCF 1.3 1,94bBp8
15.050. 0
10.050.0
0.201.00
7 8.9 17.2
DCF 2.7-11,821.0
11 DCF 3.011.5
4 DCF 0.6
(1) 67 DCF WACC 8.7
0.0
11.5
0.5
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36 DCF 6.4 133.5
0.940. 99
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DCF

DCM
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/ /
2 2 3
(1) (2) (2) (3)

121 1 — 37 6 — 1 1 149
289 5 — 0 0 — 4 — 280
_ — — 2 2 — — — —
23 2 — 53 55 — — 5 18
51 3 — 39 40 — 2 3 54
28 0 — — 18 — 0 0 10
3 0 — 0 0 — 0 — 3
128 2 — 0 8 — 0 — 118
34 0 — 4 3 — 0 17 18
10 0 — 1 1 — 0 — 10
687 3 — 136 133 — 7 20 660
28 2 — — — 8 1 22
11 11 — — — 16 13 16
55 — — — 16 2 0 4 4
2 4 — — — 1 0 1 6
2 0 — — — 0 0 2 0
16 10 — — — 9 2 17 0
671 7 — 136 133 9 9 3 660
11 1 — 2 3 — 0 — 9
0 0 0 7 — — 0 — 7
25 1 0 58 7 — 0 0 77
707 7 0 203 143 9 9 3 753
1 0 — 0 0 — — 0 1
1 0 — o J— — — — 1
144 3 — 3 24 — 6 26 82
146 3 — 3 24 — 6 26 84
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125 0 — 4 8 — 3 2 2 118
202 8 — 2 1 — 6 — — 189
10 0 — 1 11 — —_ — 0 —
37 3 — 182 188 — — 17 4 47
6 2 0 — 38 41 — 1 27 18 67
(CMBS) 8 0 — 0 - 0o 4 2 9
(RMBS) 5 0 — 17 - 0o o0 0 21
91 0 — — 0 — 0 — — 91
(CDO) 20 1 — 2 2 — 1 1 2 19
9 0 —_ 1 0 —_ 0 0 — 10
569 4 —_ 247 253 — 11 51 28 571
( (4)
14 3 — — — 1 0 2 4 6
39 12 —_ —_ —_ 1 1 3 3 53
11 24 — — — 26 0 1 8 0
18 1 — — — 2 0 0 12 7
0 0 — — — 0 0 0 — 0
( 18 40 —_ —_ — 28 1 2 11 40
551 4 4 —_ 247 253 28 12 53 39 531
11 0 — 0 0 — 0 — — 11
6 0 0 —_ 2 —_ 0 — — 4
72 1 0 0 4 — 0 0 67
640 45 0 247 259 28 12 53 39 613
0 0 - o - - -  — _
0 —_ 0 —_ 0 — — 0
0 — 0 — 0 — — 0
0 0 — 1 0 — — 1 0 2
0 0 —_ 0 0 —_ —_ —_ —_ 0
13 15 — 3 42 — 2 36 3 36
0 — 0 - 0 — — 0
12 15 —_ 4 43 — 2 37
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12 22
4 1
0 0
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1 0
0 0
0 0
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— 0
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0 0
2 8
— 0
2 8
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653 653 — 653 —
230 230 — 230 —

(2) 1,290 1,286 — 1,031 255

7,663 7,663 — 7,663 —

6,080 6,080 — 6,080 —

16,987 16,983 1,071 15,657 255

1,186 1,186 — 1,186 0
905 905 — 905 —

9,928 9,928 — 9,928 —

1,700 1,700 — 1,700 —

8,505 8,242 154 8,084 4

22,224 21,961 154 21,803 4

( )
(24  30) (1)
694 694 694 — —
530 530 — 530 —
164 164 — 164 —
(2) 1,110 1,111 — 866 245

8,195 8,195 — 8,195 0

4,803 4,803 — 4,803 —

15,496 15,497 69 4 14,558 245

1,244 1,244 — 1,242 2
871 871 — 871 0

10,932 10,932 — 10,931 1

1,893 1,893 — 1,893 —

8,250 7,991 133 7,894 36

23,190 22,931 133 22,831 33
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37, 1, 864 41,785 1,952
59, 1,356 62,9909 1,407
50 4 45 5
749,325 23,670 711,739 23,648
1,855 78 — —
190 4 97 1
2,045 8 2 97 1
751, 23,752 711,836 23,649
( )
24 30)
(1) (1)
13,829 1,539 14,050 1,633
595, 20,170 592,781 19,900
34,860 1,979 38,6091 2,030
50, 6109 1,296 52,272 1,191
41 4 42 5
695, 24,988 697,836 24,759
1,733 93 — —
110 2 164 3
1, 843 95 164 3
697, 25,083 698,000 24,762
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124 10,738.L,6672,0895,8071,175 9,334
223 3,2981,0841,201 441 572 2,138
1 781 0 — 439 342 651
908 34,9765,65310, 0405, 1974, 086 30,815
( )
(24  30)
(1)
( ) !
729 19,5233,2916,5166,6573, 059 17,9509
216 11,088 ,5182,3573,8782, 335 8,819
257 2,8311,171 810 277 573 1,879
0 32 — — — 32 24

1,20233,4746,9809, 68310, 8125, 999 28,681
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Fitch Ratings Ltd.
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AAA AA A BBB BB (1)

2,196 1,749 5,878 5,550 2,974 1,81220, 159

140 711 5,358 2,905 1,619 5 10, 738
20 18 3 111 212 2,9343,298
0 0 137 532 112 — 781

2,356 2,47811,3769,098 4,917 4,75134,0976

AAA AA A BBB BB (1)

2,040 1,710 5,866 5,096 3,146 1,66519,523
26 624 5,140 3,772 1,355 171 11,088
13 23 6 107 206 2,4762,831

— — — 32 — — 32

2,079 2,35711,0129,007 4,707 4,31233, 474

(1)
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)
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47,966 24,739
1,333,482 1,345, 842
139, 863 60, 851
CMBS 40,183 19,492
RMBS 1,527,946 1,091,391
CDO (1) 82,298 48,460
— 29,703
3,171,738 2,620,478
54,9609 54,186
33,921 34,323
CLO) ABS ( )
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150,203 445 164 150, 484
37,356 115 182 37,289
53, 358 3,194 2,060 54,483
240,917 3,754 2,415 242,256
( )
(24  30)
201,620 2,117 288 203, 449
40,694 272 420 40,546
52,227 2,352 3,084 51,495
294,541 4,741 3,792 295, 490
96,614
97,736
)
(24  30)
10 10

243,99510, 006 38,901 106, 98188, 107
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5,920 182 — — 5,920 182
21,049 2,069 — — 21,049 2,069
41,923 2,415 — — 41,923 2,415
( )
24  30)
12 12
14,572 288 — — 14,572 288
4,073 8 2 2,896 338 6,969 420
16,464 2,750 1,392 334 17,856 3,084
35,109 3,120 4,288 672 39,397 3,792
70
80
1, 834

338
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— 163 — 163 161 2
— — 0 0 — 0
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24 30
— 220 — 220 217 3
— — 0 0 — 0
— — 2 2 2 —
— 220 2 222 219 3
10 20
)
(1)
24 31 24 30
1 157 214
7.0 3.1
8.1 9.4
10 1.3 1.8
20 2.4 3.5
3.3 3.3
10 3.7 3.3
20 7.1 6.5
(1) 165 157
222
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24 31 24 30
52 47
730 749
180 154
84 71
0 0
4 4
1 1
7 6
140 144
408 389
1,606 1,565
4 1
38 22
0 0
992 990
35 34

1,060 1,047
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24
31 24 30

58 — 58 55 — 55
133 — 133 129 — 129

2,137 — 2,137 2,387 — 2,387
96 — 96 246 — 246
0 9 27 0 8 25
25 — 25 21 — 21
2 — 2 3 — 3
29 — 29 22 — 22
5 — 5 5 — 5
— — 19 — — 32
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)
23 23 30
339 37 — 3,422 11 3,809 1,051 4,860
— 20 — 245 — 225 17 208
— — — — — — 1 1
(1) — — — 91 — 91 393 302
339 57 — 3,086 11 3,493 1,460 4, 953
)
2 4 2 4 30
552 24 — 2,758 51 3,385 1,503 4,888
_ 4 — 8 — 4 16 12
— 11 — 0 — 11 — 11
(1) — 0 — 144 — 144 7 151
552 17 — 2,606 51 3,226 1,512 4,738

(1)

105/130



EDINETOOOO
OO0000OO00ooOoO0ooO(ee37s2)
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( )
24 31

14 10 — 2,680 — 2,704

538 14 — 78 51 681
552 24 — 2,758 51 3,385
212 58, 636 95,461 329,312 394 484,015
235,195106, 610 — 9,594 10,255 361,654

235,407 165, 246 95,461 338, 906 10,649 845,669

( )
24 30
14 — — 2,521 — 2,535
538 17 — 85 51 691
552 17 — 2,606 51 3,226
65 60, 296 49,121 228, 939 737 339,158
255,142 136, 783 — 10,321 10,255 412,501

255,207 197,079 49,121 239, 260 10,992 751,659
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TDR

37,0092

Troubl ed

32,

295

oooodd
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90
Debt Restructuring ( TDR )
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TDR
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34,505 2,535
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( )
24 31
AAA-BBB BB-CCC cc-D (1)
92,207 29, 169 — 33,511 154, 887
80,507 — 13 — 80,520
— — — 165,246 165,246
1,461 — — — 1,461
94,000 — — — 94,000
131,767 93,331 4,232 70, 657 299,987
1,339 37,580 — — 38,919
10, 255 — — 394 10, 649
411,536 160, 080 4,245 269, 808 845, 6609
( )
24 30
AAA-BBB BB-CCC cc-D (1)

98, 334 30, 398 — 33, 428 162, 160
93,035 — 12 — 93,047
— — — 197,079 197,079
3,121 — — — 3,121
46,000 — — — 46,000
103,508 90, 481 9,178 2,833 206, 000
1,010 32,250 — — 33,260
10, 255 435 — 302 10,992
355, 263 153,564 9,190 233,642 751,659

(1)
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24 31

24

30

( )

(1)

984,087 11,174972,913960, 406

15, 363 1,684 13,679 11,757

16, 323944, 083

1, 9,971

999,450 12,858986, 592972, 163

18,109954, 054

(1)

514 19,573

24 31

24 30

146, 108

140, 776

140, 7754, 88422, 99®0, 4086,

11,910
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oooooo
( )
24 31 24 30
52,855 49,871
28,896 27,471
23,959 22,400
( )

49,871 527

427 597 3,1253,11342,082

27,902
( )
24 31 24 30
169,038 158,881
9,948 9,427
159,090 149,454
( )

18,8819, 10918, 3145, 73@2,9030,5182, 312

110/130



23

13

24

37,620

133,204

1,230

109

38,

379

39.

38.
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71,

147

2

16,

23
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OoOooodd
23
3
44,963
555
57,108
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54,131

23

78, 63
54,02
12, 86
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4
3
5

715, 683

60, 04
1,290,

8
121

2,211,374

82,80

0
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