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123 124 125 126 127
22 23 24 25 26
1,697,342 1,929,169 1,807,819 1,897,101 2,237,239
30,445 114,165 33,238 17,736 58,424
17,447 78,535 72,820 18,896 33,049
41,995 89,501 90,386 85,196
703,394 728,094 622,490 697,979 773,899
2,207,163 2,126,812 2,122,234 2,430,138 2,551,236
389.46 403.46 341.54 383.50 424 .67
12.71 46.27 42.92 11.14 19.48
19.48
30.0 32.2 27.3 26.8 28.2
2.9 11.7 11.5 3.1 4.8
7.0 21.8 15.4
62,105 174,585 29,837 93,951 136,522
43,706 162,781 139,402 135,566 6,409
137,39 100,161 72,159 177,966 95,485
281,660 189,685 151,336 298,429 349,723
31,660 28,361 28,498 28,865 32,342
(4,218) (4,702) (4,759) (4,977) (5,479)
124 126
123
123 125
1AS 19 23 16 25
127 1AS 19
126
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22 23 24 25 26
808,125 970,318 915,862 987,688 1,168,438
31,696 58,815 43,873 9,003 37,558
7,212 26,741 64,855 16,707 13,380
144,319 144,319 144,319 144,319 144,319
1,700,550 1,700,550 1,700,550 1,700,550 1,700,550
526,351 534,894 456,199 470,426 471,569
1,408,463 1,442,434 1,450,772 1,632,499 1,655,372
() 310.01 315.21 268.93 277.33 278.03
4.00 11.00 4.00 4.00 5.00
) (2.00) (6.00) (2.00) (2.00) (2.00)
() 5.26 15.76 38.22 9.85 7.89
() 7.89
() 37.4 37.1 31.4 28.8 28.5
() 1.5 5.0 13.1 3.6 2.8
() 20.6 24.7 38.0
() 69.8 40.6 63.4
() 1,027 1,005 975 1,088 1,136
)
124 126
123 125
123 125
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TERMINALS (NORTH AMERICA) INC. YUSEN TERMINALS INC.

NYK LINE (NORTH AMERICA) INC. ASTARTE CARRIERS, LTD.

YUSEN LOGISTICS (AMERICAS) INC. YUSEN LOGISTICS (HONG KONG) LTD. YUSEN LOGISTICS (UK) LTD.

YUSEN LOGISTICS (CHINA) CO., LTD.

NYK

YUSEN LOGISTICS (THAILAND) CO., LTD.

NYK BULKSHIP (ASIA) PTE. LTD. NYK BULKSHIP (ATLANTIC) N.V.

NYK AUTOMOTIVE LOGISTICS (CHINA) C
INTERNATIONAL CAR OPERATORS N.V.

0., LTD. NYK ENERGY TRANSPORT (ATLANTIC) LTD.
SAGA SHIPHOLDING (NORWAY) AS

NYK BULKSHIP (KOREA) CO., LTD. NYK SHIPMANAGEMENT PTE. LTD. NYK REEFERS LTD.

NS

CRYSTAL CRUISES, 1

NYK BUSINESS SYSTEMS

ADAGIO MARITIMA S.A.

NC.
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1
100 95.00
495 69.67
100.00
35
(100.00)
100.00
AMCO 10
(100.00)
490 100.00
100.00
NCA JAPAN 99
(100.00)
NYK
2,100 100.00
LNG
NYKLNG 99 100.00
NYK CONTAINER LINE 100 100.00
NYK BUSINESS SYSTEMS 99 100.00
NYK
10 100.00
MTI 99 100.00
60.00
30
(20.00)
100.00
10
(100.00)
90 100.00
400 51.00
64.00
10
(10.00)
68.75
72
(68.75)
465 100.00
100.00
15
(100.00)
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100.00
35
(100.00)
300 100.00
99 80.00
30 100.00
45.23
100
(1.39)
242 55.14
100.00
100
(100.00)
30 100.00
97 100.00
90 99.86
300 83.34
50,574 100.00
250 51.00
51.00
250
(1.00)
42 56.14
100.00
20
(5.00)
74.86
500
(0.01)
100.00
60
(100.00)
100.00
90
(100.00)
100.00
498
(82.33)
100.00
40
(100.00)
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30 100.00
91.00
50
(50.00)
99 100.00
10 100.00
2,000 100.00
100.00
36
(100.00)
81.00
100
(5.00)
1,246 79.25
97.50
80
(40.00)
100.00
270
(100.00)
80 100.00
450 100.00
59.77
4,301
(0.09)
100.00
50
(100.00)
100.00
30
(100.00)
90.00
50
(90.00)
100.00
30
(100.00)
100.00
50
(100.00)
100.00
30
(100.00)
100.00
20
(100.00)
100.00
20
(100.00)
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100.00
20
(100.00)
83.44
934
0.17)
89.01
445
(7.85)
71.94
214
(71.94)
99.17
50
(99.17)
ALGAHUNT SHIPPING INC. 5,332
BAHAMAS 70.00
( )
ALGAWIN SHIPPING INC. 4,920
BAHAMAS 70.00
( )
18
AMSTERDAM PORT INVESTMENTS B.V. | NETHERLANDS 99.99
( EURO)
2,400 100.00
ARTLION DEVELOPMENT LTD. HONG KONG
( HK$) (100.00)
1 100.00
ASUKA 11 MARITIMA S.A. PANAMA
( US$) (100.00)
2,866
BAHAMAS LNG SHIPPING LTD. BAHAMAS 100.00
( )
BAHAMAS LNG TRANSPORT LTD. 0
BAHAMAS 95.00
( )
BEIJING YUSEN FREIGHT SERVICE
9,311 100.00
Co.,LTD. CHINA
( RMB) (100.00)
3,720
COMPASS INSURANCE COMPANY LTD. [ ISLE OF MAN 100.00
( US$)
40 100.00
CRYSTAL CRUISES, INC. U.S.A.
( US$) (100.00)
CRYSTAL SHIP THREE (BAHAMAS) 1
BAHAMAS 100.00
LTD. ( US$)
DOUBLE WING SPIRIT SERVICE
7,000 80.00
C0.,LTD THAILAND
( BAHT) (80.00)
GLOBAL CARGO (THAILAND) CO., 100 99.90
THAILAND
LTD. ( BAHT) (99.90)
GUANGDONG YUSEN FREIGHT SERVICE
8,009 100.00
C0.,LTD. CHINA
( RMB) (100.00)
100 99.90
HABOUR ONE (THAILAND) CO., LTD. | THAILAND
( BAHT) (99.90)
100 99.90
HABOUR TWO (THAILAND) CO., LTD. | THAILAND
( BAHT) (99.90)
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HABOUR THREE (THAILAND) CO., 100 99.90
THAILAND
LTD. ( BAHT) (99.90)
HABOUR FOUR (THAILAND) CO., 100 99.90
THAILAND
LTD. ( BAHT) (99.90)
HABOUR FIVE (THAILAND) CO., 100 99.90
THAILAND
LTD. ( BAHT) (99.90)
INTERNATIONAL CAR OPERATORS 10 100.00
U.K.
LTD. ( STGE ) (100.00)
INTERNATIONAL CAR OPERATORS
104,500 100.00
N.V. BELGIUM
( EURO) (100.00)
INTERNATIONAL CRUISE MANAGEMENT 2,000 100.00
NORWAY
AGENCY A/S ( NOK) (100.00)
INTERNATIONAL CRUISE SERVICES 5
BAHAMAS 100.00
LTD. ( US$)
LAEM CHABANG INTERNATIONAL RORO 210,000 80.62
THAILAND
TERMINAL LTD. ( BAHT) (80.62)
11 100.00
LCL SWEDEN AB SWEDEN
( US$) (100.00)
LNG VANGUARD 1 LTD. 1
CAYMAN ISLANDS 100.00
( )
LULA NORDESTE JAPAN S.A R.L. 4,722
LUXEMBOURG 59.32
( US$)
164,000
N.Y.K. (THAILAND) CO., LTD. THAILAND 100.00
( BAHT)
N.Y.K. DISTRIBUTION SERVICE 20,000 100.00
THAILAND
(THAILAND) CO., LTD. ( BAHT) (100.00)
5,000 60.00
N.Y.K. SONGKHLA CO., LTD. THAILAND
( BAHT) (60.00)
NANHAI BUSINESS SOLUTIONS PTE 100 100.00
SINGAPORE
LTD. ( SP$) (100.00)
18
NTN B.V. NETHERLANDS 99.99
( EURO)
10,657 90.25
NYG SHIPPING LTD. U.K.
( Us$) (90.25)
NYK AUTO LOGISTICS (KAZAKHSTAN)
513,860 100.00
LLP KAZAKHSTAN
( KzT) (100.00)
NYK AUTO LOGISTICS (THAILAND) 110,000 100.00
THAILAND
Co., LTD. ( BAHT) (100.00)
NYK AUTO LOGISTICS PHILIPPINES, 100,000
PHILIPPINES 51.00
INC. ( PHP)
NYK AUTOMOTIVE LOGISTICS 195,388
CHINA 100.00
(CHINA) CO., LTD. ( RWB)
NYK BULKSHIP (ASIA) PTE. LTD. 7,844
SINGAPORE 100.00
( US$)
146,000 100.00
NYK BULKSHIP (ATLANTIC) N.V. BELGIUM
( US$) (66.22)
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3,000
NYK BULKSHIP (CHINA) LTD. HONG KONG 100.00
( HK$)
11,386,125 100.00
NYK BULKSHIP (KOREA) CO., LTD. | KOREA
( KRW) (94.29)
NYK BUSINESS SYSTEMS AMERICAS q 80 100.00
U.S.A.
INC. ( US$) (100.00)
NYK BUSINESS SYSTEMS EUROPE oK 300 100.00
LTD. o ( STGE ) (100.00)
NYK CAR CARRIER (CHINA) CO., 5 13,000 100.00
HINA
LTD. ( RMB) (100.00)
12,000
NYK DE MEXICO, S.A. DE C.V. MEXICO 100.00
( MXP)
64,292
NYK EDS HOLDING INC. U.S.A. 100.00
( USS$)
NYK ENERGY TRANSPORT (ATLANTIC) 51,990 100.00
UK.
LTD. ( US$) (100.00)
75,000
NYK FIL-JAPAN SHIPPING CORP. PHILIPPINES 51.00
( PHP)
500 100.00
NYK FINANCE (CAYMAN) LTD. CAYMAN ISLANDS
( US$) (100.00)
3,500
NYK FINANCE (U.K.) PLC U.K. 100.00
( STGE)
NYK FTC (SINGAPORE) PTE. LTD. 5,000
SINGAPORE 100.00
( USS$)
4,000
NYK GROUP AMERICAS INC. U.S.A. 100.00
( USS$)
NYK GROUP EUROPE LTD. 81,490
UK. 100.00
( STGE)
8,400
NYK GROUP OCEANIA PTY. LTD. AUSTRALIA 100.00
( A%)
16,650
NYK GROUP SOUTH ASIA PTE. LTD. SINGAPORE 100.00
( SP$)
72,247
NYK HOLDING (EUROPE) B.V. NETHERLANDS 100.00
( USS$)
0 100.00
NYK HOLDING (UK) LTD. UK.
( STGE) (100.00)
NYK INFORMATION SERVICE 3,501 100.00
CHINA
(GUANGZHOU) LTD. ( RMB) (100.00)
2,161 100.00
NYK INTERNATIONAL (USA) INC. U.S.A.
( US$) (100.00)
32,285 100.00
NYK INTERNATIONAL PLC UK.
( USS$) (100.00)
NYK ITF (CAYMAN) LTD. 0 100.00
CAYMAN ISLANDS
( ) (100.00)
2,481 100.00
NYK LINE (AUSTRALIA) PTY LTD. | AUSTRALIA
( A%) (100.00)
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32,000 98.00
NYK LINE (BANGLADESH) LTD. BANGLADESH
( BDT) (98.00)
453 100.00
NYK LINE (BENELUX) B.V. NETHERLANDS
( EURO) (100.00)
300
NYK LINE (CANADA) INC. CANADA 100.00
( C%)
2,080
NYK LINE (CHINA) CO., LTD. CHINA 100.00
( US$)
613 100.00
NYK LINE (DEUTSCHLAND) GMBH GERMANY
( EURO) (100.00)
55,000 100.00
NYK LINE (HK) LTD. HONG KONG
( HK$) (100.00)
45,760
NYK LINE (INDIA) LTD. INDIA 100.00
( INR)
1,300 100.00
NYK LINE (ITALY) S.P.A. ITALY
( EURO) (100.00)
1,304,000
NYK LINE (KOREA) CO., LTD. KOREA 100.00
( KRW)
500
NYK LINE (NEW ZEALAND) LTD. NEW ZEALAND 100.00
( NZ9$)
4,607 100.00
NYK LINE (NORTH AMERICA) INC. U.S.A.
( Us$) (100.00)
10,000 100.00
NYK LINE (THAILAND) CO., LTD. THAILAND
( BAHT) (14.29)
6,400,000
NYK LINE (VIETNAM) CO., LTD. VIETNAM 51.00
( VD)
12,166
NYK LINE DO BRASIL LTDA. BRAZIL 100.00
( BRL)
55,000
NYK LINE GROUP (HONG KONG) LTD. | HONG KONG 100.00
( HK$)
NYK LINE HOLDINGS (MALAYSIA) 366
MALAYSIA 100.00
SDN BHD ( RGT)
10
NYK LNG FINANCE CO., LTD. CAYMAN ISLANDS 100.00
( US$)
NYK LNG SHIPMANAGEMENT (UK) 1,886 100.00
U.K.
LTD. ( US$) (100.00)
0 100.00
NYK LNG TRANSPORT UK 1 LTD. U.K.
( Us$) (100.00)
0 100.00
NYK LNG TRANSPORT UK 3 LTD. U.K.
( ) (100.00)
0 100.00
NYK LNG TRANSPORT UK 5 LTD. U.K.
( ) (100.00)
0 100.00
NYK LNG TRANSPORT UK 6 LTD. U.K.
( ) (100.00)
NYK LOGISTICS AND BLG SA PTY. 362
SOUTH AFRICA 51.00
LTD. ( 2AR)
NYK LOGISTICS (AUSTRALIA) PTY. 15,550 100.00
AUSTRALIA
LTD. ( A$) (100.00)
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115,846 100.00
NYK LOGISTICS (HONG KONG) LTD. | HONG KONG
( HKS$) (100.00)
NYK LOGISTICS HOLDING (EUROPE) 24
NETHERLANDS 100.00
B.V. ( US$)
57,760
NYK REEFERS LTD. U.K. 100.00
( US$)
13,000 100.00
NYK RORO (THAILAND) CO., LTD. THAILAND
( BAHT) (100.00)
NYK RORO TERMINAL (THAILAND) 120,000 100.00
THAILAND
0., LTD. ( BAHT) (100.00)
481
NYK SHIPMANAGEMENT PTE. LTD. SINGAPORE 100.00
( US$)
197,403 100.00
NYK SUDAMERICA (CHILE) LTDA. CHILE
( CLP) (0.48)
NYK TERMINALS (NORTH AMERICA) 1 100.00
U.S.A.
INC. ( US$) (100.00)
150,000 70.00
NYK TERMINALS (TAIWAN), INC. TAIWAN
C TW$) (1.00)
NYK WAREHOUSING (SHANGHAI) CO., 100,386
CHINA 100.00
LTD. ( RMB)
1,051 100.00
NYKCOOL AB SWEDEN
( US$) (100.00)
12
OKRA SHIPPING NO.1 LTD. BERMUDA 100.00
( US$)
12
OKRA SHIPPING NO.2 LTD. BERMUDA 100.00
( Us$)
600
P.T. NYK LINE INDONESIA INDONESIA 95.00
( US$)
PACIFIC RIM CONTAINER DEPOT (S) 500 100.00
SINGAPORE
PTE LTD. ( SP$) (100.00)
PT. PUNINAR YUSEN LOGISTICS 13,000 60.00
INDONESIA
INDONESIA ( US$) (52.00)
3,048 80.00
PT. YUSEN LOGISTICS INDONESIA INDONESIA
( Us$) (80.00)
PT. YUSEN LOGISTICS SOLUTIONS 5,100 100.00
INDONESIA
INDONESIA ( US$) (100.00)
4,600
RIGHT KEY ENTERPRISES LTD. HONG KONG 100.00
( HK$)
300 100.00
SAGA SHIPHOLDING (10M) LTD. ISLE OF MAN
( US$) (100.00)
6,494 100.00
SAGA SHIPHOLDING (NORWAY) AS NORWAY
( Us$) (100.00)
SHANGHAI YUSEN FREIGHT SERVICE CHINA 16,456 100.00
C0.,LTD. ( RMB) (100.00)
SHANGHAI YUSEN LOGISTICS
5,379 100.00
SERVICE (W.G.Q) CO.,LTD. CHINA
( RMB) (100.00)
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SHENZHEN YUSEN FREIGHT SERVICE

11,430 100.00
co., LTD. CHINA
( RWB) (100.00)
SUZHOU YUSEN LOGISTICS SERVICE
6,843 100.00
€0.,LTD. CHINA
( RWB) (100.00)
100,000 64.97
TASCO BHD. MALAYSIA
( RGT) (55.38)
YUSEN AIR & SEA SERVICE (CHINA) 11,000 100.00
HONG KONG
LTD. ( HK$) (100.00)
YUSEN AIR & SEA SERVICE (U.K.) K 1,050 100.00
LTD. o ( STGE ) (100.00)
YUSEN AIR & SEA SERVICE 10,000 95.00
THAILAND
MANAGEMENT (THAILAND) CO., LTD. ( BAHT) (95.00)
YUSEN LOGISTICS & KUSUHARA 6,500 55.00
SRI LANKA
LANKA (PVT) LTD. ( LKR) (51.00)
70,976 100.00
YUSEN LOGISTICS (AMERICAS) INC. | U.S.A.
( US$) (100.00)
YUSEN LOGISTICS (AUSTRALIA) 15,478 100.00
AUSTRALIA
PTY. LTD ( A$) (100.00)
50 100.00
YUSEN LOGISTICS (BENELUX) B.V. | NETHERLANDS
( EURD) (100.00)
5,000 100.00
YUSEN LOGISTICS (CANADA) INC. | CANADA
( C$) (100.00)
YUSEN LOGISTICS (CHINA) CO., _— 158,046 100.00
LTD. ( RMB) (51.00)
411,931 100.00
YUSEN LOGISTICS (CZECH) S.R.0. | CZECH REPUBLIC
( CZK) (100.00)
YUSEN LOGISTICS (DEUTSCHLAND) 2,638 100.00
GERMANY
GMBH ( EURD) (100.00)
18 100.00
YUSEN LOGISTICS (EDAM) B.V. NETHERLANDS
( EURD) (100.00)
34,493 100.00
YUSEN LOGISTICS (EUROPE) B.V. | NETHERLANDS
( EURO) (53.69)
12,613 100.00
YUSEN LOGISTICS (FRANCE) S.A.S. | FRANCE
( EURO) (100.00)
YUSEN LOGISTICS (HONG KONG) 55,000 100.00
HONG KONG
LTD. ( HK$) (100.00)
12,420 100.00
YUSEN LOGISTICS (HUNGARY) KFT. | HUNGARY
( HUR) (100.00)
584 100.00
YUSEN LOGISTICS (IBERICA) S.A. | SPAIN
( EURD) (100.00)
594,150 100.00
YUSEN LOGISTICS (INDIA) LTD. INDIA
( INR) (51.00)
3,326 100.00
YUSEN LOGISTICS (ITALY) S.P.A. | ITALY
( EURD) (100.00)
YUSEN LOGISTICS (KOREA) CO., 0 2,000,000 100.00
KOREA
LTD. ( KRW) (100.00)
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YUSEN LOGISTICS (PHILIPPINES) 500,000 52.98
PHILIPPINES
INC. ( PHP) (52.98)
YUSEN LOGISTICS (POLSKA) 2,400 100.00
POLAND
SP.Z0.0. ( PL2) (100.00)
YUSEN LOGISTICS (SINGAPORE) 16,950 100.00
SINGAPORE
PTE. LTD. ( SP$) (79.30)
157,397 100.00
YUSEN LOGISTICS (TAIWAN) LTD. TAIWAN
( TU$) (95.30)
YUSEN LOGISTICS (THAILAND) CO., 70,000 84.48
THAILAND
LTD. ( BAHT) (84.48)
44,130 100.00
YUSEN LOGISTICS (UK) LTD. U.K.
( STGE ) (100.00)
YUSEN LOGISTICS DO BRASIL LTDA. 14,492 100.00
BRAZIL
( BRL) (100.00)
YUSEN LOGISTICS INTERNATIONAL 49.00
600
(VIETNAM) CO., LTD. VIETNAM (49.00)
( US$)
[6.00]
289 100.00
YUSEN LOGISTICS RUS LLC RUSSIA
( RUB) (100.00)
YUSEN LOGISTICS SOLUTIONS 49.00
6,374,604
(VIETNAM) CO., LTD. VIETNAM (49.00)
( VND)
[51.00]
YUSEN REAL ESTATE (HAI PHONG)
126,216,000 100.00
C0.,LTD. VIETNAM
( VND) (100.00)
2,500 100.00
YUSEN TERMINALS INC. U.S.A.
( Us$) (100.00)

367

32
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NS 18.95
10,300
(0.17)
10 50.00
2,850 30.03
) 50.00
2,100 32.17
95 20.00
50 50.00
40.00
300
(5.00)
50 29.96
1,500 40.28
225 50.00
1,880 30.00
35 30.00
AMSTERDAM CONTAINER TERMINALS .
1
B.V. NETHERLANDS
( EURO) [100.00]
AMSTERDAM PORT HOLDINGS B.V. 170 29.92
NETHERLANDS
( EURO) (29.85)
39 49.00
ASIA LNG TRANSPORT DUA SDN.BHD. | MALAYSIA
( Us$) (49.00)
7,697 49.00
ASIA LNG TRANSPORT SDN. BHD. MALAYSIA
( US$) (49.00)
1
CAMARTINA SHIPPING INC. LIBERIA 28.20
( US$)
1,000 50.00
EMINENCE BULK CARRIERS PTE.LTD. | SINGAPORE
( US$) (50.00)
17,400
GIGA SHIPPING SDN.BHD. MALAYSIA 40.00
( RGT)
ICO BLG AUTOMOBILE LOGISTICS 4,270 50.00
ITALY
ITALIA S.P.A. ( EURO) (50.00)
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JAPAN ALFA LULA ALTO S.A R.L. 30,108
LUXEMBOURG 48.72
( US$)
JAPAN BETA LULA CENTRAL S.A
30,108
R.L. LUXEMBOURG 48.72
( Us$)
MARSHALL 53,400
J5 NAKILAT NO.1 LTD. 20.57
ISLANDS ( US$)
MARSHALL 50,600
J5 NAKILAT NO.2 LTD. 20.57
ISLANDS ( US$)
MARSHALL 53,800
J5 NAKILAT NO.3 LTD. 20.57
ISLANDS ( Us$)
MARSHALL 51,400
J5 NAKILAT NO.4 LTD. 20.57
ISLANDS ( US$)
MARSHALL 50,200
J5 NAKILAT NO.5 LTD. 20.57
ISLANDS ( USs$)
MARSHALL 51,600
J5 NAKILAT NO.6 LTD. 20.57
ISLANDS ( US$)
MARSHALL 52,000
J5 NAKILAT NO.7 LTD. 20.57
ISLANDS ( US$)
MARSHALL 50,800
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FRANCE
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NYK STOLT SHIPHOLDING INC. LIBERIA
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10
NYK STOLT TANKERS S.A. PANAMA 50.00
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NYK-SCF LNG SHIPPING NO.1 LTD. | CYPRUS 50.00
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CAYMAN ISLANDS § , 39.90
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UNITED EUROPEAN CAR CARRIERS 62,490 50.00
NETHERLANDS
B.V. ( EURO) (12.95)
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71
100 50
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10 84,005
11 100 10
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