24

2020 11 26

(2019

and factory,inc

03-6712-7646

03-6712-7646
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@)
2016 2017 2018 2019 2020
« ) 371,789 — — _ _
« 37,185 — — _ _
« ) 9,176 — — — —
« ) 9,176 — _ _ _
« ) 34,253 — — _ _
« ) 219,601 — — — —
() 4.07 — — — —
() 1.09 — _ _ _
) — — — — —
(D) 15.60 — — _ _
) 30.93 — — _ _
) — — — — —
«C ) 36,137 — — — —
« ) 26,551 — — — —
«C ) 21,768 — — _ _
« ) 78,799 — _ _ _
() 2 - - - -
)
C-studio
( 51
28 ) 193 EY
( )
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2018 40
2019

C-studio

2017 31 2017

EY

2017

765,243

192,209

158,243
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)
2016 2017 2018 2019 2020
245,028 688,612 1,916,130 3,916,746 2,946,007
) 12,021 223,393 360,790 484,200 259,767
) 6,461 173,882 260,563 327,918 362,077
34,420 34,420 34,420 543,263 549,720
() 105,263 105,263 4,210,520 9,494,640 9,827,120
18,614 192,496 453,060 1,798,123 1,449,684
183,048 593,593 1,322,668 3,040,236 6,343,848
() 2.21 22.86 53.80 189.39 147.41
@ ) ) ) ) Q)
() 0.76 20.65 30.94 34.77 37.01
)
) 33.33
() 10.17 32.43 34.25 59.14 22.83
() 164.73 80.73 29.13
) 67.16
)
45,788 515,922 114,945 3,282,905
93,811 131,358 415,747 316,099
129,780 115,714 1,211,132 3,274,392
172,217 672,495 1,352,934 1,028,320
) %7 4 65 90 119
3 13 48 59
() 40.4
N TOPIX( ) ) ) ) ) (109.8)
) 5,680 2,524
) 2,003 769
)
C-studio 2017
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2014 famous 100
famous 2012
famous

2014 10
famous

2014

2014 10 Smartphone APP

2015
2015

2015 10 C-studio (2017 )

2016 loT &AND HOSTEL loT
2016 10
2017 U i0S  Android
2017 &AND HOSTEL ASAKUSA NORTH

2017 &AND HOSTEL UENO

2017 NTT loT
2017 C-studio

Park i0S Android
2018 &AND HOSTEL AKIHABARA

2018 &AND HOSTEL KANDA

2018 innto

2018 tabii

2018 &AND HOSTEL ASAKUSA STATION

2018
2018 10
2018 11 Mee i0S Android
2018 11
2018 12 every i0S Android
2019 &AND HOSTEL ASAKUSA &AND HOSTEL MINOWA
2019

2019 uraraca i0S Android
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2019
2019
FFBE
2019 i0S  Android
2019 i0S Android
2019 &AND HOSTEL HOMMACHI EAST
2019 10 &AND HOSTEL KURAMAE WEST
2019 10
2019 10
2019 10
2019 11 TOP i0S Android
2019 11 &AND HOSTEL SHINSAIBASHI EAST
2019 11 &AND HOSTEL MINAMISENJU
2020 &AND HOSTEL NAMBA
2020
2020 i0S Android
2020 i0S  Android
2020 totono i0S Android
2020
Smartphone ldea Company
Smartphone
Smartphone APP 10T (*5)
2014 Smartphone APP
UI/UX(*1)
UI/UX
UI/UX
Smartphone APP loT
Smartphone APP UI/UX loT
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(1) Smartphone APP
up
Park
Apple Inc. App Store Google Inc. Google Play
*2 Apple Inc. App

Store
*3

2020 2019

3,473 2,826 22.9 86.1 2,989

2020 31

AND FFBE
APPS

uraraca

upP
UP!

Park
Park
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AND
COMICS

Mee

Mee
every
every
GX
TOP Web

TOP
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Smartphone APP
MAU(*4)
MAU
Smartphone APP
MAU
MAU
2015 11 26
2016 25
2016 25
2016 26
2016 11 59
2017 70
2017 71 31
2017 67 65
2017 11 92 108
2018 70 150
2018 53 204
2018 47 238
2018 11 51 279
2019 39 362
2019 30 430
2019 29 532
2019 11 27 641
2020 16 720
2020 13 906
2020 9 994
MAU
Smartphone APP
. FFIAREEOER EEGOES . EE’!MJE-E-
T ramosn | [Ganosa
% 5 B
- :.r—:fzum L H—gama wat i© =
| Z 2
A R 1 E R Y I ) 5 E
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) %3— ) E ".r.u‘:a:-mu ' g ] )
I % » %
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) loT
loT (*6) loT
loT
loT *8
loT 2018
ICT(*10)
loT loT
loT
Ul/UX
loT API(*11)
) &loT 2016
Ul/UX
loT &loT
)
8&AND HOSTEL
&loT loT loT
&AND HOSTEL
loT
8&AND HOSTEL
loT
&AND HOSTEL
HOSTEL
HOSTEL
&AND HOSTEL
&AND HOSTEL
2020 31 8&AND HOSTEL

&AND HOSTEL AKIHABARA

&AND HOSTEL KANDA

&AND HOSTEL ASAKUSA

&AND HOSTEL HOMMACHI EAST

&AND HOSTEL KURAMAE WEST

&AND HOSTEL SHINSAIBASHI EAST

&AND HOSTEL MINAMISENJU

&AND HOSTEL NAMBA
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loT
ICT &loT
loT
&loT innto
tabii
innto
innto (*12)
PMS
PMS loT
PMS PMS
(*13)
innto
Ul/ux
2018 innto 2020 31 272
innto (*14)
tabii
tabii
loT
tabii
innto
2018 tabii 2020 31 4,460
tabii
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loT Internet of Things
*1 loT

Ul User Interface
*

2 UI/UX UX User Experience
*3
*4
5 Web
6 MAU Monthly Active User
loT IP
*7 loT
loT 2018 227 2022 348
loT Al
8 Al
Artificial intelligence

*9 15
*10 IcT Information and Communication Technology

Application Programming Interface
*11 API1
*12
*13
*14
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@
2020 31
) Q) Q) « )
119(59) 31.4 1.8 5,426
)
Smartphone APP 76(17)
loT 29(41)
—()
« ) 14(1)
119(59)
()
)
«C ) BA/HR Div.
Corporate Strategy Div.
@
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factory

&)

®)

*

Smartphone APP

Ul/UxX

Ul/UxX
Smartphone APP

Smartphone APP loT

UI/ux

innto

Smartphone APP

2014
Ul/UX

loT
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loT

Smartphone APP

U1/UX

&AND HOSTEL

tabii
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loT

Smartphone APP
M&A loT

(a) Smartphone APP
Smartphone APP

MAU ARPU ARPU
M&A
(b) loT
&loT loT loT &AND
HOSTEL &AND HOSTEL
ICT innto
tabii
loT &loT innto
tabii loT
ICT
loT
loT
loT
loT
loT
&AND HOSTEL
innto tabii
innto tabii
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() Smartphone APP

Smartphone APP

ME&A

Smartphone APP

Smartphone APP
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loT

loT &AND HOSTEL

&AND HOSTEL

loT &AND HOSTEL

loT loT

&AND HOSTEL loT
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Smartphone APP loT PC

2014

BA/HR Div.
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2020 10 31
98,720 9,827,120 1.00
2020 2019 3,473 2,826 22.9
86.1 2,989
2019 2019 3,332
2024 2019 1.5 5,669
loT
(loT )
2018 227 2022 1.5 348 (
)
Smartphone APP
loT &AND HOSTEL
innto tabii loT
totono
&AND HOSTEL
2,946,007 24.8 202,589
512,352 259,767 484,200
362,077 327,918
Smartphone APP
UP! Park Mee
MAU
2020
! 2020

MAU

22/94



ARPU
Smartphone APP 2,530,187
351,684 41.4
loT
loT
2020
tabii H.I1.S.
1,607 innto
40
tabii innto
loT 336,563
187,064 194,434
10.7 30,593
6,343,848
3,163,946
4,894,163
450,000
1,449,684
362,077

22.8 59.1
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41.4
&AND HOSTEL
&AND HOSTEL
4,460
272
83.6
79,257
128.0
3,303,611
150,184
3,652,050
2,810,754
348,438



1,028,320

160,144

3,282,905
388,483

316,099
91,353

3,274,392

24194
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324,613

114,945
2,908,499

415,747
45,881

1,211,132
2,931,702
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a
b
« ) )
Smartphone APP — —
loT 2,144,350 150.1
2,144,350 150.1
() loT &AND HOSTEL
c
d
« ) )
Smartphone APP 2,530,187 141.4
loT 336,563 16.4
79,257 110.7
2,946,007 75.2
)
( 2018 ( 2019
2019 31 ) 2020 31 )
« ) ) « ) )
1,702,458 43.5
870,108 22.2 1,074,504 36.5
261,414 0.9 524,821 17.8
— — 303,218 10.3
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a.
b.
C.
( )
2,946,007 24.8 Smartphone APP
loT &AND
HOSTEL
1,372,426 41.6
566,454 35.5 &AND HOSTEL
1,573,581 0.4
1,776,170 68.5
94,210 45.5 198,899 50.6 1,068,491

102.6
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20,448

149.1

202,589

743
37,634
259,767

26,406
362,077

M&A
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151.7
484,200

156,281
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Apple Developer Program

Apple Inc. License Agreement )

Google Play Android
Google Inc. /

2016 10

UP!

2017

Park

2018 31

Mee

2019 12

2019 10 11

2019 10 11

2019 10 11
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2019 10 11

totono

loT 2019 10 11

29/94



EDINETOOOO
OO000000000000O00O(E34238)
oOoOooodn

30/94



EDINETOOOO
OO000000000000O00O(E34238)
oOoOooodn

115,254
(1) Smartphone APP
66,849
(2) loT
totono
tabii 22,875
®
*)
PC 3,668
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2020 31
(
)
( ¢ ) 4,158 | 6,089 | 10,248 14 (1)
( S”}fpr;phone 12,496 | 98,754 | 111,251 76(17)
( loT 2,354 | 26,934 | 29,288 29(41)
)
)
( (D)
77,147
(
€Y)
@)
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€Y
)
32,000,000
32,000,000
) )
(2020 31 ) | (2020 11 26 )
9,827,120 9,827,120 | ;
100
9,827,120 9,827,120 — —
() 2020 11
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0

[ 1] (2016 30 2016 30 )

2016 30

23

) 390 ( )

31,200

) 159 ()

2018
2026 30

159

80
) ()

)

)

2020 31 2020 10 31

) 80
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(2019 13 )
2019 13
15
) 445 ()
44,500
() 229,800 ( )
2020 11
2023 10 31
2,323.05
1,161.525
) ’
()
)
)
2020 31 2020 10 31
100
X
X
X
X
(1) 2020 2022 50
15
(2) 2020 2022 70
45
(3) 2020 2022 9
75
(4) 2020 2022 100
100
( )
(
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)
) ) C ) C ) C ) C )
2018
4,105,257 | 4,210,520 _ 34,420 _ 33,420
)
2018( , 430,000 | 4,640,520 508,346 542,766 508,346 541,766
2018
2019 31 106,800 | 4,747,320 497 543,263 407 542,174
(D)
2019( N 4,747,320 | 9,494,640 — 543,263 — 542,174
2019
2020 21 332,480 | 9,827,120 6,456 549,720 6,187 548,361
(@)
() 2018 (40
2018 2,570
2,364.4 430,000
508,346
2019
®)
2020 31
)
() _ 13 30 46 30 15| 4115| 4,249 _
- | 11,527| 2.154| 10,550 | 1,907 53| 72,050 | 98,241 3,020
) — | 11.73 2.19| 10.74 1.94 0.05| 73.34 100 _
257 57
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(6)
2020 31
(
)
)
)
3,386,246 34.46
612 800,000 8.14
587,573 5.98
»7-30 379,784 3.86
284,236 2.89
2 103,627 1.97
3-1 . '
2
510 193,627 1.97
2
o 193,627 1.97
168, 640 1.72
3 161,400 1.64
6,348,760 64.6
() 2020 11
2020 30
2020 31
(@) (@)
268,000 2.74
157,000 1.60
() 2020
One 2020 30
2020 31
(@) (@)
4,000 0.04
one 678,000 6.90
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2020 31
) )
( ) — — —
C ) — — —
200 —
( ) 98,239
9,823,900 100
3,020 — —
9,827,120 — —
— 98,239 —
( 57
2020 31
() () () ()
( ) 200 — 200 0.00
and factory 28 )
— 200 — 200 0.00
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155
€))
@)
3)
) C )
68 120
) 2020 11
O)
) « ) ) « )
« — ) — — — —
257 — 257 —
) 2020 11

41/94



@

EDINETOOOO

OO000000000000O00O(E34238)

thbige

AT - AT

it e
iz 6 4,

W
EARE |
G s T
O I TN 5 04 8 =
M
T - iHL
P
Y onE#
St A >
Hik - Bhs
TRERE 7 € >

W

(5 5. FLAMREITE24)
J\ g L. 1N
‘HHII T - EW{
R
e e 0 22 H_’f.ﬂjx ki T
WIRRERAT e ] s
mpe _
PR T A E e 572
i

42/94

oOoOooodn



@
(b)
©

(D

@

@

(b)

@
(b)

©

@
(b)
©

(D

@
(b)

Division
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©

@

(b)

©

@

(b)

@

@

(b)

165
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0

8 1 11.1

(D)

2009
CAM

2009 zeronana
2011 docks
2012 famous
2012 10
1984 ) 3,386,246
2013
2014
2014
2015 10 C-studio
2019 11
2020 11

2006
CAM

2008 10 zeronana
2012 docks
1983 11 15 2015 Smartphone [( ) 587,573
APP Div.
2015 10 C-studio
2019 11

2004

2010
2013

1980 2015 () 93,120

2016
2016
2016 11 C-studio

2017 11 10T Div.

2006 12

2010
1983 2016 () 1,200
2016
2019 11 BA/HR Div.
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(@)

1996

1997 10
JSAT
1999
1999
2002
1973 21 2002 10 () —
2013

2015 11

2016
2017

2017 12

2007 12 EY
2009

2012
2017 WARC
1984 27 2018 ) —
2018 INFORICH
2019 Inagora

2019

2019 11 « )

2012
2014 11
1963 13 2017 ) —

2018 11 C )

2012 12 ( )
2012 12
1986 1 2016 GVA ) o

2016 C )

2007 12
2012

2015
1981 2016 ) —

2016

2019 11 « )

4,643,839

2020 11 25 2021
2018 11 28 2021
2018 2021
2019 11 26 2023
Division

Manga Unit Manager Entertainment Unit Manager RET Unit Manager
Corporate Strategy Division Manager
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©)
3
1
( 4 /4 6 /6
( 14 /14 17 /17
14 /14 17 /17
10 /10 11 /11
2019 11 26
2. 2019 11 26
EY
EY
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340

344

EY

C ) C ) C ) C )

18,748 1,000 22,600 —

EY
1,956

EY
1,980

399
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*

« )
« ) ()
) 78,156 78,156 - - - 6
) 2,499 2,499 - - - 1
4,050 4,050 - - - 2
9,504 9,504 - - - 3
2019 11 26
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C )

228,781
C )

90,000 |'°T
C )
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@
( )
(2019 31 ) (2020 31 )
1,352,934 1,028,320
484,044 622,887
7,880 7,366
1 276,102
1 3,163,946
278,451 417,388
128,403
213,333
53,424 80,293
15
2,452,838 5,661,925
64,992 47,356
1,088
44,838 52,618
1,922
35,249 79,903
76,503 21,159
129,520 131,778
807
130,327 131,778
78,597 228,781
262,763 289,486
28,194
11,011 10,717
380,566 528,984
587,398 681,922
3,040,236 6,343,848
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( )
(2019 31 ) (2020 31 )
98,301 358,975
2 65,000 2 515,000
339,093 1 270,608
400,872 662,348
108,757
3,375
10,296 38,527
72,396 9,257
1,094,717 1,858,092
1 147,395 1 3,026,634
9,437
147,395 3,036,071
1,242,112 4,894,163
543,263 549,720
542,174 548,361
542,174 548,361
713,138 351,061
713,138 351,061
452 572
1,798,123 1,448,569
1,114
1,798,123 1,449,684
3,040,236 6,343,848
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( )
( 2018 (2019
2019 31 ) 2020 31 )

3,916,746 2,946,007
2,350,170 1,372,426
1,566,576 1,573,581
1 1,054,224 1 1,776,170
512,352 202,589
35 28

2,000
743
50 132
2,085 903
8,207 20,448

5,238

1,009
14,954 37,634

828
30,237 58,082
484,200 259,767
s 44,916
2 73,839
9,959
128,715
484,200 388,483
148,982 54,600
7,299 28,194
156,281 26,406
327,918 362,077
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( 2018 ( 2019
2019 31 ) 2020 31 )
« ) () « ) ()
Smartphone APP
286,508 42.8 427,447 41.9
383,437 57.2 591,894 58.1
669,945 100.0 1,019,341 100.0
15,177 6,407
685,123 1,025,749
6,407 —
96,582 66,042
Smartphone APP 582,132 959,707
loT
1,609,737 80.8 2,909,936 88.1
131,559 6.6 139,006 4.2
251,330 12.6 253,714 7.7
1,992,627 100.0 3,302,657 100.0
— 201
810 1,473
— 276,102
1,993,437 3,580,434
201 95
1,473 7,366
276,102 —
— 3,163,946
— 22,092
5,875 22,872
loT 1,709,784 364,060
58,253 48,658
2,350,170 1,372,426
( )
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C D « D
53,490 52,858
30,726 31,625
262,826 432,482
26,694 68,281

« D « D
24,861 21,045
19,493 54,776
68,743 28,109
8,620 39,150
78,249 29,202

¢ D ¢ D
95,775 66,042
807 —

« D « D
5,875 22,872
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( 2018 2019 31 )
( )
34,420 33,420 33,420 385,220 385,220 453,060 453,060
508,346 508,346 508,346 1,016,692 | 1,016,692
497 407 407 905 905
452 452 452
327,918 327,918 327,918 327,918
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